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Abstract :

This paper aims to study the effect of monetary policy on the stock market
in Algeria, during the period 1999-2014,to study this effect we have been
relying on number of variables( market capitalization and money supply.
The study found negative impact between monetary policy and stock
market in Algeria.

Key words: monetary policy, stock market, monetary policy and stock market in
Algeria.
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21.07 415.270 324.993 1991
24.23 515.902 369.719 1992
21.61 627.427 446.905 1993
15.31 723.514 475.834 1994
10.51 799.562 519.107 1995
14.44 915.058 589.100 1996
18.19 1081.518 671.570 1997
19.08 1287.9 826.372 1998
12.36 1789.350 905.183 1999
13.3 2022.534 1048.184 2000
22.3 2473.516 1238.510 2001
17.3 2901.532 1416.341 2002
15.6 3354.422 1630.380 2003
11.4 3738.037 2160.581 2004
11.2 4157.585 2421.421 2005
18.7 4933.744 3167.640 2006
21.5 5994.608 4233.573 2007
16 6955.968 4964.928 2008
11.95 7173.052 4944.159 2009
13.25 8280.740 5756.460 2010
10.42 9929.188 7141.699 2011
19.45 11015.100 7681.500 2012
9.83 11941.500 8249.800 2013
14.53 13677.100 9595.300 2014

Source : Bulletin statistique de la Banque D’Algérie, Séries Rétrospectives, Statistiques

Monetaire1964-2011, hors série-juin 2012k p30-p47-62.

www.bank-of-algeria.dz .115 2015 0l 30,3, caid iazg JsW SO @D aslam Y 3,20 ¢ i) el
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1 -AKDINFELER, Algérie poursuit la resification économique et la transition, bulletin,
FMI, Publication du Fonds, Monétaire International , Aott 1996, P, 251
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