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ABle g @il 1)) e sl HIE M) e syoall aae Gl ey Bagaa e

raganll meie LR il b Lads cdate (g cbyurial) G e Jal

:agaal) ggia L) 1(06) a3 Jsaad)

ARDL Bounds test

Date : 06/03/22 Time : 18:44

Samle : 2010Q4 2021Ql

Included obsrevations : 42

Null Hypothesis : No long-run relationships exist

k Value Test Statistic
1.24299
1 4 F—statistic

Critical Value Bounds

1Bound 0 Bound Significance
3.50 3.05 10%

4.13 3.51 5%

4.71 4.17 2.5%

5.55 4.93 1%
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Date: 06/03/22Time: 20:38

Series: IDX SN

Sample: 2010Q4 2021Q1

Included observations: 42

Null hypothesis: Series are not cointegrated

Cointegrating equation deterministics: C

Automatic lags specification based on Schwarz criterion

(maxlag=11)

tau—

Prob.* z—statistic Prob.* statistic Dependent

0.1759 |13.39687 0.2826 |2.514500 IDX

0.0543 18.72224 0.0754  |3.233920 SN

*MacKinnon (1996) p-values.
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Dependent Variable: IDX
Method: ARDL

Date: 06/03/22 Time: 18:08
Sample (adjusted): 2011Q1 2021Q1

02 a3 3k

Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): NX
Fixed regressors: C

Number of models evalulated: 20
Selected Model: ARDL(1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
IDX(-1) 1.048141 0.114206 9.177623 0.0000
NX -0.002233 0.001683 -1.326692 0.1927
NX(-1) 0.003174 0.001735 1.828802 0.0755
C -490.5763 921.5784 -0.532322 0.5977
R-squared 0.697667 Mean dependent var  7723.155
Adjusted R-squared 0.673154 S.D. dependent var  964.8716
S.E. of regression 551.6216 Akaike info criterion  15.55607
Sum squared resid 11258598 Schwarz criterion  15.72325
Log likelihood  -314.8994 Hannan-Quinn criter.  15.61695
F-statistic 28.46057 Durbin-Watson stat  1.538044

Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model

—
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IDX NS
Mean 7696.907 261242.5
Median 7526.500 275624.0
Maximum 11282.40 402160.0
Minimum 6417.730 25811.00
Std. Dev. 968.0941 90824.09
Skewness 1.072705 -1.413463
Kurtosis 5.383973 4.870873
Jarque-Bera 18.00069 20.11044
Probability 0.000123 0.000043
Sum 323270.1 10972183
Sum Sq. Dev. 38425451 3.38E+11
Observations 42 42
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Null Hypothesis: Unit root (individual unit root process)

Series: IDX, NS

Date: 06/04/22 Time: 17:37

Sample: 2010Q4 2021Q1

Exogenous variables: Individual effects, individual linear
trends

Newey-West automatic bandwidth selection and Bartlett kernel

Total (balanced) observations: 80

Cross-sections included: 2

Method Statistic Prob.**
PP - Fisher Chi-square 31.2504 0.0000
PP - Choi Z-stat -4.65613 0.0000

** Probabilities for Fisher tests are computed using an
asymptotic Chi-square distribution. All other tests
assume asymptotic normality.

Intermediate Phillips-Perron test results D(UNTITLED)

Series Prob. Bandwidth Obs
D(IDX) 0.0043 1.0 40
D(NS) 0.0000 1.0 40
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Sammury :

Invest boxes are considered as one of the most important financial innovations
that were used widely all over the world.

This study aims to show the significant role which is made by the investboxes
for Saudi market.To answer all questions related to this study,we focused on
gathering a group of information and datas that determine the theoretical frame
of the study and the practical frame of Saudi market.

Among the gethered findings ,the existence of positive relation and morale
statistic between the variables,the progress of invest boxes(distinct variable) and
indicator of Saudi marketshares performance( subsequent variable) of period
(2010/2021),and this by relying on the programme EVEIWS 9 ; and estimating
the parametres of the sample with a stable test for the time series and an
integral and entrant test .

Keywords :invest boxes,paper market, Saudi indicator marketshares
performance.



