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Abstract of Master’s Thesis

The exercise of commercial acts obliges the trader to establish legal relations
based on trust, which is essential to regulate commercial transactions, since any
default in payment is faced with a strict system of a preparatory and evaluation
character for the merchant, called the bankruptcy system, which is considered an
old system, which is limited to the category of merchants, on the other hand the
merchant who ceases his payments and who has good faith - bad luck. so that it
was better to take his hand and give him other possibilities to avoid the
application of the bankruptcy and to replace by another system constitutes the
judicial settlement, which is considered as a procedure in favor of the trader in
good faith, provided that the trader in question has not committed a serious error
and that the debtor merchant manages his funds with the help of trustees in
bankruptcy in order to obtain a conciliation between this merchant and his
creditors.
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