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Abstract of The master thesis

The day-to-day management of a joint-stock company in the
traditional system is undertaken by a natural person, who is considered an
essential organ within it and it cannot continue its activities without it. This
organ is represented in the Chairman of the Board of Directors, who has
been assigned a set of powers and tasks in order to preserve the company
and its continuity and serve its interests.

A joint-stock company shall be dissolved by the force of law at the end
of the period specified for it in the Basic Law. The extraordinary general
assembly may take a decision to dissolve the company before the deadline
specified for it. In this case, it may be dissolved for the reason of achieving
the purpose for which the company was established, and it may expire if the
net asset of the company has been reduced by losses. Fixed in the accounts
documents to less than a quarter of the company's capital.
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