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¥ Max kubat: virtual currency bitcoin in the scope of money definition and store of value, 3" economics
and finance coference, Rome, Italy, April 14\17, 2015, and 4" economics & finance conferece, London,
Uk, august 25\28, 2015, P.410.

* Beate Sauer: virtual currencies, the money market, and monetary policy, international Atlantic economic
society, published online: 26 April 2016, P.118.
® Linda schilling & Harald Uhlig: some simple bitcoin economics, journal of monetary economics,
N0106, university of Chicago, USA, 2019, P.18.
® European Central Bank, Virtual currency schemes, October 2012, P.05.
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! Deutsche Bundesbank, annual report 2014, Bank for International settlements, BIC annual report 2014,
Frankfurt.

2 Financial action task force 2015, Guidance for a risk based approach virtual currencies, Paris France,
P.25.

® Directive EU 2018\843 of the European Parliament and of the council, 30 May 2018, amending money
laundering or terrorist financing, and amending directives 2009/138/EC and 2013/36/EU.
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! See David Chaun, blind signatures for untraceable payments, in David chaun, Ronald L. Rivest, and
Alan T. Sherman, eds, Advances in cryptolog proceedings of crypto, Berlin : Springer-Verlay, P.199-203

2 Alina Dibrova: Virtual currency: New step in monetary development, 5" International Conference on
Leadership, Technology, Innovation and Business Management, University of Latvia, Riga, Latvia, 2016,
P.43.
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Abstract

The world has recently witnessed significant scientific,
economic, technological, and technical advancements. One of the
most notable innovations in the world of finance and business as a
result of these advancements is the emergence of virtual
currencies. These currencies have gained substantial acceptance
by both individuals and companies alike due to their unique
features that set them apart from traditional currencies. However,
the surge in negative trading of virtual currencies, particularly in
their use in crimes such as money laundering and financing of
terrorist organizations, has become a growing concern of
international countries and entities. This has led to a division
among supporters, opponents and strict enforcers of the use of
virtual currencies. In view of these serious concerns about this
new phenomenon, Algeria has chosen to ban the trading of this
currency in all its forms without hesitation to avoid the possible
consequences if it is allowed to be used, and has not stopped
there, but the Algerian legislature has attempted to keep up with
this new development in crime by making many amendments to
the Law on Prevention of Money Laundering, Terrorism
Financing, and their Combating, and by establishing legal
deterrent mechanisms to prevent and minimize this new crime
and spare society from its effects. This is what we have come to
in our study, which includes defining this new phenomenon,
adapting to it, highlighting its characteristics and risks, and
comparing the attitudes of comparative legislations towards it,
with a specific comparison between what the Algerian legislature
has implemented in terms of strategies and mechanisms, and a
closely related country, Egypt, to assess the effectiveness of the
mechanisms stipulated in both laws.
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