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Abstract of Master’s Thesis

The practice of commerce includes both individuals and companies that
conclude contracts to carry out joint business and divide profits and losses.
Companies are considered a means of exploiting capital in large projects, which
requires pooling funds from several people. The company is a form of economic
ownership that depends on the efforts and funds of individuals, and contributes
to Organizing and directing money and business within an organized legal
framework.

The joint liability company, as a form of partnership, depends on the
personal consideration of the partners and has an independent legal entity and
separate financial liability. The partners bear unlimited liability for the
company’s debts, which enhances the confidence of those dealing with it and
gives it the possibility of obtaining great credit. The company expires for
reasons related to the disappearance of personal consideration. It is subject to
legal provisions that protect the principle of transparency and achieve its
objectives. The study of this company highlights its suitability for small and
medium enterprises and the importance of its role in the modern economic
system, as it meets the needs of small merchants and contributes to social and
economic stability.

Keywords:

Commercial law, commercial companies, partnerships, joint liability
companies, personal consideration, company contract.
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