DLy daala
Sy A<

: Clsing A sl eyl
Apallall ALl A1 ) lis] 8 Apattl clyliata
.2010 Janf 29-28 oty

D Olgiay Adi)aa

Al gl A0al) 50) £l 83900

) Jgaal)  Giagiusal) ) gaal)

;e
ol Aralay il agle s Agylailly Al aglall A0S jualas 3ad @ deal diliGg /o -
ol Aalany il agle s Aplailly ApalaBY) o shell A0S sac Lue 3300 1 Agdals el /1 -



DSl Ll A i Lgtie agy ol Bala el daali ZLd) 31515 dale allall slai) agdy @ padlall
.1929 4l

G gl Galealls Al Bloasd 5 28 GBlsudy iliaysll 8 salall cilhlaca) U8 e g ol 3)
Gl Sliaysis danys¥) Sliaysal) s ) cAanld il lebad A dlypps (3" Cufin Jag' deays Syled
LI Cilesnsall ) i) Jy cJadd il sally d8Uallg illy JLall lonsd e cullplaal) @l puai ol cdisll
ol S yd s gl Jia

enaly 5yaY) oda 3 AR (a8 (e Alls 3l Cilide Cize i salal) bl Gl e i
LA S A e aida calial) o) Alladl Jgo alise 8 ppaival) (@ idall Jalall " 48 olasd" Jale

ledassis allall 138 e s3a danpall Jsall il Wl caleSly allall Jail (il ) dlgs (pe dafY) il 13€a
clanyal) cpaliall alids) dai AaiY) sder pilie (<G ol 088 Ay ) Jaally el s bl clidle
Gyl Jsall 03gd sl saill iV are e Slh (50 (et Casa g2 V)

3 s Al jedn Ty G0 YT caddlee s clayg callall i) alaill 5l Aa)Y) eda Jla g

-2kl Liaggl) e Tapmys allall QUsil) W il sale) e
Capall Sl alas cCapall Slend il sac 8 ¢ allall gl alatl) cdpallad) 20 4a3Y) : Aalidal) clalsl)

A sadll

Abstract : The global economy is strongly linked to the economy of the United States of
America, which has become the locomotive that pulls the global economy, particularly after the
collapse of the socialist camp led by the Soviet Union.
The crisis began with the current global financial crisis to the real estate market in the United
States of America and turned into a crisis in the banks and financial institutions, then the crisis
in the production in kind. Then moved the crisis from one country to another to cover the whole
world, and what the Arab countries are part of this world and economic ties with various U.S.
and European countries, have been affected by this crisis is directly due to the low Arab exports
due to lower global demand, which will be reflected on the growth rates in these countries.
In light of this crisis affected the international monetary system and demonstrated its limitations
and its inability to prevent such crises or even to diminishing the negative effects, which
underlines the need to repair or replace it with a new system that will restore balance and
stability to the global economy.
In this sense we will try through this intervention to identify shortcomings in the international
monetary system and its inability to respond to crises by tracking their development and crises
faced and its impact on economic development in the world to find his replacement will be
more convenient and is able to achieve balance and stability in the global economy and averting
crises.

Keywords:Global financial crisis, global monetary system, fixed exchange rate rule,
floating exchange rate rule.
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: "PM\

" du.\w\ Glal) " d | gaad)
gﬁ‘ail Abu Abu Dhabi Investment Authority $627 1976 13.9 3
Norway  Government Pension Fund — $445 1990 Oil 8.8 10
Global
Saudi . . .
Al SAMA Foreign Holdings $431 n/a Qil 1.1 2
China SAFE Investment Company $347.1** Non- 0.2 2
Commodity
China China Investment Corporation $288.8 2007 s . 0.1 6
Commodity
Singapore Government of Singapore $2475 1981 Non- 1.4 6
Investment Corporation Commodity
Kuwait Kuwait Investment Authority $202.8 1953 Oil 10.6 6
Russia National Welfare Fund $168.0* 2008 Oil 0.4 5
. . . . Non- .
China National Social Security Fund $146.5 2000 commodity nil 5
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China -
Hong
Kong

Singapore

Libya
Qatar
Australia

Algeria
Kazakhstan

Ireland
Brunei
France

South
Korea

usS -
Alaska

Malaysia

Chile

UAE -
Dubai

UAE - Abu
Dhabi

Bahrain

UAE - Abu
Dhabi

Canada
Azerbaijan
Iran

US - New
Mexico

New
Zealand

Nigeria
Brazil

Oman
Botswana

Saudi
Arabia

China

East Timor
us -
Wyoming
Trinidad &
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Hong Kong Monetary Authority
Investment Portfolio

Temasek Holdings

Libyan Investment Authority
Qatar Investment Authority
Australian Future Fund

Revenue Regulation Fund
Kazakhstan National Fund

National Pensions Reserve Fund

Brunei Investment Agency

Strategic Investment Fund

Korea Investment Corporation

Alaska Permanent Fund

Khazanah Nasional

Social and Economic Stabilization
Fund

Investment Corporation of Dubai

Mubadala Development Company

Mumtalakat Holding Company

International Petroleum
Investment Company

Alberta's Heritage Fund
State Oil Fund
Qil Stabilisation Fund

New Mexico State Investment
Office Trust

New Zealand Superannuation
Fund

Excess Crude Account
Sovereign Fund of Brazil

State General Reserve Fund
Pula Fund

Public Investment Fund

China-Africa Development Fund

Timor-Leste Petroleum Fund

Permanent Wyoming Mineral
Trust Fund

Heritage and Stabilization Fund

$139.7

$122

$70
$65
$49.3

$47
$38
$30.6
$30
$28
$27

$26.7
$25

$21.8
$19.6

$14.7
$14
$14

$13.8
$13.4
$13.0

$12.9
$11.0

$9.4
$8.6

$8.2
$6.9

$5.3

$5.0

$5.0
$3.6

$2.9

1993

1974

2006
2005
2004

2000
2000
2001
1983
2008
2005

1976
1993

1985
2006

2002
2006
1984

1976
1999
1999

1958
2003

2004
2009

1980
1996

2008

2007

2005
1974

2000

Non-
Commodity

Non-
Commodity

Oil

Oil

Non-
Commodity
Oil

Oil

Non-
Commodity
Oil

Non-
Commodity

Non-
Commodity

Oil
Non-
Commodity

Copper
Oil

Oil
Oil
Qil
Oil
Qil
Oil
Non-

Commodity

Non-
Commodity

Oil

Non-
commodity
Oil & Gas

Diamonds
& Minerals

Qil

Non-
Commodity
Oil & Gas

Minerals

Oil

1.0

0.7

0.8
8.6
1.8

0.3
11
36.6

0.2
0.1

0.5
0.3

0.9
1.8

0.3
2.9
n/a

0.4
0.6
0.2

0.2
0.8

0.2
nil

0.3
0.7

nil

nil

n/a
nil

n/a

10

10

10

n/a

10

10
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http://www.swfinstitute.org/fund/hongkong.php
http://www.swfinstitute.org/fund/hongkong.php
http://www.swfinstitute.org/fund/temasek.php
http://www.swfinstitute.org/fund/libya.php
http://www.swfinstitute.org/fund/qatar.php
http://www.swfinstitute.org/fund/australia.php
http://www.swfinstitute.org/fund/algeria.php
http://www.swfinstitute.org/fund/kazakhstan.php
http://www.swfinstitute.org/fund/ireland.php
http://www.swfinstitute.org/fund/brunei.php
http://www.swfinstitute.org/fund/france.php
http://www.swfinstitute.org/fund/korea.php
http://www.swfinstitute.org/fund/alaska.php
http://www.swfinstitute.org/fund/malaysia.php
http://www.swfinstitute.org/fund/chile.php
http://www.swfinstitute.org/fund/chile.php
http://www.swfinstitute.org/fund/dubai.php
http://www.swfinstitute.org/fund/mubadala.php
http://www.swfinstitute.org/fund/bahrain.php
http://www.swfinstitute.org/fund/ipic.php
http://www.swfinstitute.org/fund/ipic.php
http://www.swfinstitute.org/fund/alberta.php
http://www.swfinstitute.org/fund/azerbaijan.php
http://www.swfinstitute.org/fund/iran.php
http://www.swfinstitute.org/fund/newmexico.php
http://www.swfinstitute.org/fund/newmexico.php
http://www.swfinstitute.org/fund/newzealand.php
http://www.swfinstitute.org/fund/newzealand.php
http://www.swfinstitute.org/fund/nigeria.php
http://www.swfinstitute.org/fund/brazil.php
http://www.swfinstitute.org/fund/oman.php
http://www.swfinstitute.org/fund/pula.php
http://www.swfinstitute.org/fund/saudipif.php
http://www.swfinstitute.org/fund/cad.php
http://www.swfinstitute.org/fund/etimor.php
http://www.swfinstitute.org/fund/wyoming.php
http://www.swfinstitute.org/fund/wyoming.php
http://www.swfinstitute.org/fund/tobago.php

Tobago

UAE - Ras RAK Investment Authority $1.2 2005 Oil X 3
Al
Khaimah
Venezuela FEM $0.8 1998 Oil nil 1
Vietnam  State Capital Investment $0.5 2006 Non- 0.1

Corporation Commodity
Kiribati Esxgnue bt $0.4 1956 Phosphates n/a 1
Indonesia Government Investment Unit $0.3 2006 Non- X X

commodity
Mauritania R'a“ona' Fund for Hydrocarbon ¢ 5 5006 (il & Gas X 1
eserves

UAE - Emirates Investment Authority X 2007 Oil X 2
Federal
Oman Oman Investment Fund X 2006 Oil

Total Oil & Gas Related $2286.1

Total Other $1522.5

TOTAL $3808.6

" International Working Group Of Sovereign Wealth Funds : www.iwg-swf.org." : _jlaall
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http://www.swfinstitute.org/fund/vietnam.php
http://www.swfinstitute.org/fund/vietnam.php
http://www.swfinstitute.org/fund/kiribati.php
http://www.swfinstitute.org/fund/kiribati.php
http://www.swfinstitute.org/fund/pip.php
http://www.swfinstitute.org/fund/mauritania.php
http://www.swfinstitute.org/fund/mauritania.php
http://www.swfinstitute.org/fund/uae.php
http://www.swfinstitute.org/fund/oif.php

