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Takaful insurance and its role in sustainable development-study of a sample of GCC-

ABSTRACT : Insurance sector plays an important role in achieving sustainable development by
providing insurance coverage for various individuals and projects of the losses suffered due to expected
risks . It also contributes to its companies in mobilizing savings and investment in different development
projects approval to Sharia law. GCC has emerged as one of the leading experience in this area through
the growth of insurance premiums to reach 11.090 billion dollars in 2016 and within this context, the aim
of this study is to show Takaful contribution in sustainable development in these countries by studying
sample included : UAE state , Saudi Arabia and Qatar. Among several conclusions reached this study ,
the main one is insurance sector contributes in achieving sustainable development - in these counties — by
providing various insurance products in order to protect economic activities, providing job, insurance
companies portfolio diversity. However, this sector still faces several challenges, including : low rate of
penetration and lack of insurance awareness.

Keywords: Takaful insurance, sustainable development, insurance coverage, GCC.
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- Sigma Report N° 3/2012, “ World insurance in 2011, Suiss Reinsurance, 2012, p 33.
- Sigma Report N° 3/2014, “ World insurance in 2013, Suiss Reinsurance, 2014, p 36.

- Sigma Report N° 3/2016, “ World insurance in 2015 , Suiss Reinsurance, 2016, p 40.
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