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Abstract of Master’s Thesis

Civil liability of the statutory auditor is considered one of the most
significant legal mechanisms aimed at ensuring integrity and transparency
in supervisory functions within economic institutions, particularly in
capital companies. This liability is based on the auditor's obligation to
exercise diligence and accuracy in reviewing accounts and financial
reports, as well as to report any violations affecting the financial system or
applicable accounting rules. The auditor bears civil liability if they commit
personal errors during the performance of their duties, or if they fail to
disclose third-party errors that they were legally required to detect. Civil
liability arises when both damage and a causal link are established,
allowing affected parties to seek compensation before the competent
courts. This form of liability seeks to strike a balance between the
auditor’s professional independence and their legal accountability, thereby
protecting the interests of the company and its shareholders and
strengthening confidence in the financial system.

Keywords:
Statutory auditor, civil liability, obligations, compensation, financial
oversight.
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