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Abstract:

The objective of this study is to analyze the problem of the transmission of the Algerian dinar
exchange rate to the managed floating regime, as Algeria did not meet the conditions of this
transition, Which include: The adequacy of exchange reserves, the establishment of a target rate for
inflation, as well as the establishment of rules for the intervention of the Central Bank in the exchange
market, and that the latter has a depth and sufficient degree of liquidity and efficiency to detect and
determine the exchange rate, After the transition from the beginning of 1996 to the managed floating
regime, it was noted that there are contradictions between the economic theories and statistics in the
Algerian economy, from the high exchange reserves and low inflation rates and the absence of an
effective financial market, Which suits an economy that adopts a fixed or intermediate regime, but

Algeria states that the dinar exchange system is a managed floating regime, Which imposes a reversal
of what was mentioned earlier.
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The study concluded that Algeria did not systematically transform from the pegging regime to the
managed floating regime because of low reserve levels, the absence of an nominal anchor instrument
for monetary policy and the absence of an effective financial market at the beginning of the transition.
The study also concluded that Algeria does not follow the managed float regime, and the Algerian
dinar suffers from two phenomena: Fear of Pegging and Fear of floating.

Keywords: Exchange rate, Exchange rate regime, Managed floating regime, Exchange reserves,
Inflation rate, Exchange market, Fear of Pegging, Fear of floating.
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Algérie, Juillet 2002, P 97.
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Abstract

The islamic windows of conventional banks to become a reality in a lot
of financial and banking institutions , however different reasons, they have
become an essential part of the Islamic banking business components in a
number of countries.

Islamic windows came as a product of the development of Islamic banking
and for being born under a traditional banking system is what gave it an
exceptional situation.

Islamic windows as one of the Islamic banking institutions, no matter what
the results of those efforts to upgrade the work of the Islamic windows of
conventional banks, It requires a special effort and in-depth studies to ensure
that they on the basis of Islamic law, and to ensure its commitment to legal
provisions in its dealings and relationships, both with the traditional original
bank, or the rest of the Islamic and conventional banking institutions

Through experiments in Iraq, Malaysia, Britain and France have
these experiences coincided on the conclusion that the evolution of the work
of the Islamic windows and increase the spread of conventional banks and
framed by a legitimate authority.

key words: islamic windows , conventional bank , Islamic banking
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Abstract

This research paper sheds light on various advantages and warranties which
were approved by the Algerian legislation which organizes investment, and
especially, foreign direct investments for the benefit of investors. Beginning
in the early nineties of the twentieth century and since its issuance, the
legislative decree N° 93-12 has been considered an explicit declaration of
the Algerian openness on the foreign direct investments. The latter came
after a period of closure which had lasted for three decades in the history of
the independent Algeria.

Key words: investment, foreign direct investment, advantages, warranties.
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Abstract

This research aims to study the experience of Danone in the disclosure of
social responsibility information, As one of the leading and successful
companies in the field of production, distribution, profits, disclosure of
financial and non-financial information, including disclosure of the social
aspect which is one of the most important aspects that focused on the
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development since its inception because of its importance for the company,
community and the state.

The Companies always want to achieve the best relations with the various
stakeholders which led to interest for the social aspect, and it is one of the
driving energies of any economy in the world and the main catalyst for the
progress of peoples on the one hand assume corporate social responsibility
increases the effectiveness of financial and profits realized and improves
relations internal and external.

Key words: Corporate social responsibility, Danone.
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® DANONE- document de référence 2009, histoire et évolution de la société, p15.
Disponible sur le site web:
/http://www.danone.com/pour-vous/investisseurs/rapports-de-lentreprise

% 1dem.

1 Ibid, pp 15-16.

2 DANONE- document de référence 2015,Gouvernement d’entreprise, p 226.
Disponible sur le site web :
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf

3 DANONE- Rapport développement durable : Protection du consommateur,
pl7. Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2014/FR/Danone_Rapport_Developpement_Durable_2014.pdf

Y Ibid, p 25.

> DANONE- document de référence 2015, Responsabilité sociale, sociétal et
environnementale, p170 . Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf

* DANONE- Rapport développement durable : Projet soutenus par le fonds
Danone pour I’écosystéme, p27-26. Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2014/FR/Danone_Rapport_Developpement_Durable_2014.pdf

' DANONE- document de référence 2015, Responsabilité sociale, sociétal et
environnementale, p172 . Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf

8 DANONE- document de référence 2015, Responsabilité sociale, sociétal et
environnementale, p171 . Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf
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¥ DANONE- Rapport développement durable : stratégie et performance-
Apporter la santé par ’alimentation au plus grand nombre, pp 60-61.
Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2014/FR/Danone_Rapport_Developpement_Durable_2014.pdf

? DANONE- Rapport économique et social 2015 : Talents, p7. Disponible sur le
site web: http://www.danone.com/fileadmin/user_upload/Rapport_Annuel_2015-
FR.pdf

! DANONE- Rapport développement durable : Une vision exigeante et
ambitieuse a horizon 2020, pp 114-115. Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2014/FR/Danone_Rapport_Developpement_Durable_2014.pdf

2 DANONE- Rapport développement durable : Création du fonds livelihoods,
pp 29-28. Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2014/FR/Danone_Rapport_Developpement_Durable_2014.pdf

* DANONE- document de référence 2015, Responsabilité sociale, sociétal et
environnementale, p170 . Disponible sur le site web:
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf

* DANONE- document de référence 2015, Responsabilité sociale, sociétal et
environnementale, p186. Disponible sur le site web :
http://www.danone.com/fileadmin/user_upload/Investisseurs/Company_s_Reports/
2015/FR/DDR_DANONE_2015_FR.pdf
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Abstract

Algerian fiscal reform introduced a new indirect tax called "TVA" in the Financial Law of
1991, replacing TUGP and TUGPS, as a result of the problems of the old regime in terms of its
complexity and lack of relevance to the reforms of openness Witnessed by the Algerian economy
in the early 1990s. As a result of the importance of this fee in terms of tax revenue, we have ex-
amined in this paper the role played by the TVA and its contribution to the financing of the gen-
eral budget of Algeria during the period 1991-2017. To achieve this goal, a methodology and
research tools have been used, concerning Methodology it is the use of the descriptive analytical
method, and regarding the research tools they are the use of economic measuring tools and auto-
mated information programs to give a clear picture of the precise impact of the TVA on Algeria’s
budget revenues.
Keywords: Value Added Tax, The general state budget, Funding, Budget Deficit, Tax Revenu
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Sample(adjusted) : 1991 2015
Included observations : 25 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.
c 184.5273 225.9199 0.816782 0.4224
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TVA 7.109631 0.509006 13.96767 0.0000

R-squared 0.894542 Mean dependent var 2674.320
Adjusted R-squared 0.889957 S.D. dependent var 2092.071
S.E. of regression 693.9980 Akaike info criterion 15.99943
Sum squared resid 11077565 Schwarz criterion 16.09694
Log likelihood -197.9929 F-statistic 195.0959
Durbin-Watson stat 0.979761 Prob(F-statistic) 0.000000

VEVIEWS ol ydeadd)
b e Laglars ) B OF Sl e I3 e W 0 2l Sline o Jais ) 801 g g5 aly
bl ab Je (..g)Lé}U\ ool gl dae ) L) dreal) Lsd 0 Y Sldall pus 24

IOg(RBi ) =log /3, + .. IOg(TVAﬁ )+ A

ol sVl S 1(4) oy gledt JSC2!

2000
=
°
1000 - - .o
T . - °
.o s - -
Ol ame € <
®o, © °e e
O? .
-
-1000 -
<
-2zo000 . . .
2000 4000 6000 s000
RB

° RESID
- TVA

VEVIEWS" moliy Jo sbazeVU ot U slas] o gibeaal)
gl il I3l e Bliadd! Lol S8 i IV S 0y gl mEg0dl g wils =5

Dependent Variable: LOG(RB)

Method: Least Squares

Date: 11/04/17 Time: 13:23

Sample(adjusted): 1991 2015

Included observations: 25 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.

C 1.753209 0.215521 8.134766 0.0000
LOG(TVA) 1.044493 0.038752 26.95315 0.0000
R-squared 0.969312 Mean dependent var 7.475573
Adjusted R-squared 0.967977 S.D. dependent var 1.035887
S.E. of regression 0.185370 Akaike info criterion -0.456304
Sum squared resid 0.790330 Schwarz criterion -0.358794
Log likelihood 7.703797 F-statistic 726.4720
Durbin-Watson stat 1.105003 Prob(F-statistic) 0.000000
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Dependent Variable: LOG(RB)

Method: Least Squares

Date: 11/04/17 Time: 14:08

Sample(adjusted): 1992 2015

Included observations: 24 after adjusting endpoints

Convergence achieved after 5 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 1.670219 0.413299 4.041188 0.0006
LOG(TVA) 0.074956 0.072540 14.54315 0.0000
AR(1) 0.411069 0.220754 1.862113 0.0766
R-squared 0.970548 Mean dependent var 7.557178
Adjusted R-squared 0.967743 S.D. dependent var 0.972622
S.E. of regression 0.174685 Akaike info criterion -0.535199
Sum squared resid 0.640810 Schwarz criterion -0.387942
Log likelihood 9.422385 F-statistic 346.0134
Durbin-Watson stat 1.819839 Prob(F-statistic) 0.000000
Inverted AR Roots 41
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5 Series: Residuals
Sample 1992 2015

2 Observations 24
Mean -7.85E-15
Median -0.002645

34 Maximum 0.347547
Minimum -0.297631
Std. Dev. 0.166917

2 Skewness  -0.081598
Kurtosis 2.600181

14 Jarque-Bera 0.186489

’_‘ Probability 0.910971
oL ; } — .
-0.2 0.0 0.2
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White Heteroskedasticity Test:
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Obs*R-squared 2.772520 Probability 0.250009
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Abstract:

The objective of the research is to find out the role of incentives in
achieving job satisfaction for the employees of the economic institution ,
through a field study of plastic injection and school tools institution located

121


mailto:fouzia.ghida@gmail.com
mailto:fouzia.ghida@gmail.com

2018/ v il Iles V) OLL VLI s

in draa mizan, tizi ouzou . the questionnaire was distributed to all functional
categories in the institution . the result of our study showed that that the
material incentives are the most advancedfor the workers compared to the
moral incentives in the institution in question.

In addition , the study revealed that both types of material and moral
incentives have a statistically significant positive correlation with job
satisfaction .

Keywords: Job Satisfaction, Draa Mizan , Material Incentives, Moral
Incentives. , Plastic injection and school tools Institution.
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Abstract :

This study aims at highlighting the reality of the small and medium enterprises in
Algeria, and the programs adopted to support these institutions from the regulatory
and financial bodies , and programs of rehabilitation of small and medium
enterprises , and the role played by these bodies and programs to support small and
medium enterprises in terms of financing or guaranteeing projects.

The results showed that most of the bodies were projects funded by the services
sector for a large period and then shifted attention to agriculture and fishing
projects as well as manufacturing industries . This is due to the desire to diversify
exports and focus on the added value of the project and the number of jobs it
provides.

Keywords: Small and Medium Enterprises, ANSEJ, ANDI, ANGEM, FGAR
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Secteurs d’Activité PME privées | PME publiques | TOTAL Part en (%)
(Source : CNAS) (Source : ECOFIE)
Agriculture
6130 181 6311 1.10
Hydrocarbures, Energie, Mines et
services liés 2767 3 2770 048
BTPH
174848 28 174876 30.34
Industries manufacturiéres
89597 97 89694 15.56
Servi
S 302564 81 302645 5252
Total Général
o 575906 390 576296 100.00

http://www.mdipi.gov.dz/?Bulletin-de-veille-statistique-20-12-2017,18:20  : yhwadl!

Fngondl Jaally cldl plad ady Sloddhl pllas (3 Ligas Aawgilly Spanall Sl gl blas S
Pl ) gl bladl lellad e dossenll o g o Slonnnshl xjad Al L
bladl oletas e dgadll o g o Slowsll w5 (0103, K21

200 e

150 -~
100 ~
- B
0 4 | | | o
a3 wBlal By A Jrally L) asluall Sl
=Ll S

Sl Joadl e slaze WU oLl i) e 2 ydecad)

144


http://www.mdipi.gov.dz/?Bulletin-de-veille-statistique-20-12-2017,18:20

2018/ i eV OLL LI A

Ll oboadl s ¢ aclal) plad ady 25U pllas (3 dssesd) p 5 o Slall Slblis S5
Ll @ reliall plas ady oleadl glad (3 Leblas 5 o Aol o 5 o Slewged 2l

P Sl gy WS e sandl Jea Yl

bladl olellas e o g o Slaill ae (02903, K21

400000

300000
200000
100000
.IIIF J.."

0 -

e (ol A Jually ) el olaad
[.:-L—U) uw\ 3.:.4},*&5\

Ll Joad) Sllans Je slaze VWU iUl sl s yieaad)

:2016-2015 il bLad) plad w5 9 0 Sluiall 900 3.2

3730 0f cpw Lo g2y bladh) plad o o 5 o Slansll 48 (03 o3, ISCE)
713 ¢ wloadk pllas (3 Lo 2529 e o ¢ 2016 2 & Wil £ 5 5 0 s
ded L ¢ Abgmd) asliall 3 Lo e io 4725 dnsandl JrsYlg sl (3 Lot s 5o

9P Slass o Olawsl) sue 3 Cg{;(,»tib ﬁUaﬂ,gyﬁifi\éQd

145



2018/ i eV OLL LI A

2016-2015 bl pliss o p 5 o el 3£ (03 13, 20

8000
7000
6000
5000
4000
3000
2000

1000 - ‘
[ — —

2.;\))']\ GQGJM‘ ;ug.“ Sleliall Gleaaldl
all FERA 15E 3 R AW |
anlidly e genl)

m 2015

Titre de I'axe

m 2016

TN

Bulletin D’information Statistique (donnée de llass Jo slazeNl iUl slisel a1 yoeaall
I’année 2016), Ministére de 1’industrie et des Mines,N°30, Edition Mai 2017

8 e 2016 ad Lledl olellad 3oy o Slesll s (04 o3, 1K) o
Slgll 0 Y048.76 aks ¢ %55.51 © cloadt glad 3 p 5 o Slewill 2
% 30.72 ¢ « 2015 a3 %1217 38 iy kg aeliall 3 ot Bumll
L ¢ Aeally Gelll glas (3 Laiass 2028.385 ¢ iasesd) JlasVly cld) pllad 3 Lois

013,51 ey a5 ool Bllally DBy 21 pllad Sl g

146



2018/ vl les V) OLL VL ALY

2016 ad blad olellas 3 wlwsll sf 25 (04 o3y JSCa0)

W 2l s del )5l
WAL s 5 el
anliall

B st delial)

Slbre Lo slazeVl U slisl e ydeaaldl

Bulletin D’information Statistique (donnée de 1I’année 2016), Ministeére de 1’industrie et
des Mines,N°30, Edition Mai 2017

aeaid! STl 2

Slawgall pollly Slielll ciis o gl Slaes 5 [STa sae slasl fid) el
Pl ot glly Srnal
ANDI Lz ebad acb i Sl -
ANSEJ ol sy vedd 2yl A3 —
ADS sl pslnll ab gl S -
CNAC 8l e oulll sl Goeall -
FGAR iav sy spaall Sluwshl 593 Olas Gadkis  —
Sprall Slew sl ald eliall il 435 Boto —
MEDAz, -
gkl e ade Blidly L) ot -
LA ags Gas -

bl 435 Bes -

147



2018/ i eV OLL LI A

u).;-\ ialaie j_}.ﬁ? Jj.\.:..o —
LS pshdly )l el Gt -
(s cpdlly S Ggie -

ki) Ol g dkwgiall 98l Slansjoll ddanad) 315401 1.2

1993 a3y « 1997 as savsdll 5 spall wlenslly 26 a5l slis] & AR
Lerler o ) g Hansdl 5 Spniall Sleliall 5 lawsll 3y consl
ool A gl g paall leliall g Slawgll CUb Gl —
dbwgll 5 iall Sleliall 5 Slewsl) bgod Sleall 435 —
cobaadt g Y bl ) amsl) Ul e Jsad) g —
o gl 5 prall Slobiall 5 lasl) B dmdlin] §apie wos Ll ool LS
bl ol )l e clezal dadl g baw gl ol
AL Bl slie] we sl Cilises il dny aondd wd # oYl et -
I o fodll B s OF BLa o )l SN gy BN oy 1l b —
A g degdl fule LoVl
SN Calz (3 A Bl aog e Y Bl Glaal) gded te U bl —
i & aspll S wa o 53l o) Ogladl 5 aSTo20) 335 il el —
10 o 1 sl SISl 5 Ogladl
ANSE] :ots)l fais eedd b S 2.2
Jodl g Bloy wF Jeni ¢ ses mlb 0l B Ol et el b S
L Floa VI Oleally Lzl
B U O o oaolasl dplie 9 Sl detim oL fis v dabyl ASY a0

QA s ¢ olbadly sl 2l J 3 Sreas Slawge sy clisY Jlad) Lzl

148



2018/ i eV OLL LI A

Spas BN e IS Bl Sy Bl Ule] ady ¢ aVgUll S sy 855
" By bl ) e deldll S5 e ganll Sl an Gidly Y1 e G
i Jeall boy 1.2.2
A 40 Y19 e ol e ol O -
Earll e BV W dige Mgl 58 0 of -
s Oy 0SS OT —
Eard) o 8302 Ll il Sy Brasnd AL AL iy OF-
(A8 el e 2.2.2
slis) &k |3 e g i) e Bslall —p gl slae] ey Jlinal —g 20 356
GO —p g ll ok —p g 2l Lo 0655 — Sl Bble —x)Lad) Lisdy slezely
Dlad) dmle —bladl 3
2016 jowys 4 J1 2010 sladt dis ANSET @b (0 dgend! ayylind! 3us.3.2.2
2016 112010 sled) o blech s e ANSED 3 n sl sylidt (05) o3y IS0

160000
140000 +—4 TP
120000 \ ;
100000 \ et e

\ _:*JL}.»ASU dcluall

80000
60000 -
40000 -
20000 -

0

a3 ganl) JlaiY) 5 oLl

e PN

g Luall dc) )l

2010 2011 2012 2013 2014 2015 2016

www.Ansej.org.dz/index.php/fr/nos-statistiques/23-12-2017/22:20 x3sh p» : yeiod)

149


http://www.ansej.org.dz/index.php/fr/nos-statistiques/23-12-2017/22:20

2018/ vl les V) OLL VL ALY

slas e load! pllas Lpeiar At myline 2 ST 01 (05) (3 I o oS5
ls A ¢ egendl JiaVly sl ¢ wlal) ¢ 34 JleY & %056 o 2010 a2
¢ 2012 & mispd ¢ 8 ISt el ok B cails 2011 2w (3 Ly L ally 2013
D069 sy Sload pllas
e pladll 3 Ll Lok ennly 2015-2014 (3 Wil Lelis)) myLall Lok ags Liad

2015 el %0 31 = %29 ay 2 plladl) & aplall Lok aisyly ¢ i 1S

2016,
2016 juss 31 J blad glad o dgall mLall (04 o3y Joud!
Secteur d'Activité | Projets | % | Emploi | Nombre Montant Coit | Coiit moyen
financés au moyen d'investissement | moyen de | d'une micro-
démarrag | demplois | (MillionsdeDA) | l'emploi | entreprise
¢ (MDA) (MDA)
Services 105754 | 287 | 245959 2 338511,31 137 320
Transport marchandise | 56530 | 154 | 96237 2 145557,15 151 257
Agriculture 53488 | 145 | 126478 2 19324946 1,52 3,61
Artisanat 42621 | 116 | 125520 3 109526,1 0,87 256
BTPH 32284 | 88 | 957 3 127727,7 128 in
Industrie 457 | 67 | 7142 3 111185,15 1,55 452
Traunsport voyagenrs 18985 | 52 | 43679 2 46624,69 1,06 245
Transport frigorifigue | 13385 | 36 | 24132 2 33760,56 139 2,52
Professions libérales 9456 | 26 | 21330 2 221471 1,04 23
Maintenance 9359 | 25 | 21474 2 23650,77 1,10 255
Péche 127 | 03 | 533 E) 7467,97 134 6,62
Hydraulique 54 0,1 2020 4 3190,50 157 586
Tohal 367960 | 100 | 878264 2 11566066,45 131 3,14

Bulletin D’information Statistique (donnée de I’année 2016), Ministére de : yhwaol!
I’industrie et des Mines,N°30, Edition Mai 2017,page 25
Cladl plad wplae 3 s 2016 ad Lhsf ¢ mylie 2 ST OF Jod) o
Bl aplall Lot gl Jlly %0 14.50 aslly %15.4 a wladl s, %28.7
Ales i V) Bl S

150



2018/ i eV OLL LI A

: ANDI: jlizw! sk dab )t A5 4.2

P b @ Bale ¢ & LY oo bl ¢ olal g A cugs

Aoz Vly AplasVl dnogl) Sk o BSAl DuE ol ezl Sy Slrndd
ooV dnlieg ey 335 WSy JoW) @ ol IS g e S Bl 0dd e 5D
Plboly 4355 g Gage Jloza¥l b byl AS el ¢ 2000 ) 1993 .

.)L&-MM:"' M

g 2001 @of 20 3 550 03 =01 3) o) WY1 amic S sl
O N ST N (PR WP NI SIS S WU ST VP 5 P W NS
S slas) e eS¢ S prad) e Y ST U g desll S 3 e de dlsn

oLt

gl ol 1.4.2
ohlezza¥l fomes
P @ A ¢ Sl Ay -
A BV SUSYy o il s —
RS EAU P PRCHLY A c PHESPR [PV WV R WO
By o Bdebny el ey
Jles Y Sleld) (3 el Y —
A3 31l Lponeliy ¢ bl sLa Al dols 181 i ) mplall falb -
ks lpall LS bl A1 s e ) L)

151



2018/ i eV OLL LI A

gl o83 52,42
L3930 Aol slelly Lslear Y sle V! (s —
RUENEIEEN ISR
oY 3 el Al —
LYl Oleall 3 fesl ob)l sl s puid -
ekl e 33doeadl Olsl Wy Lilod) L) Cadsa —
tst AL S e B3l (3 a1 U g el o e
opadly yad dsls, —
ASgydl -
g 4Sly 2580 —
AVl delial) LSl —
ol s, —
LMoty il sy —
adil) Largl oSl —
A A, —
izl Sy 55l ey )
LY aslsy st —
ol (g0 i) JS7 ong Aol sy T o o A0 G w (o slis) L]

V) gl Al ol e Lajlasl & g psladly Sl diladl ligndl)

152



2018/ i eV OLL LI A

18yl O jlaziw &y pdondlg ddlond) cle Wl Cado —

Agmsh) oty Al 2% L S,ok) Bsadly Blall aedl) o )l oo slisY) =
5 sl Olanall Caladly el ¢ SR 3 s Islger 8T paadly gl
el

il Je B s

Diglnst ¥ ot g i) U] lekil BST 389 al W Doy g e T

e asebe sabed of 8T 55 s ST Lz Al W) &S e %025 —

of Ly s aabe 5ot 32 Y1 0 3187 13) jLama a1 2SIl e %020 —
s ol D (sl

SbL @ Sl Ohlezad 2l Y022 3 ) Juad L1 093 oo 29 oo
Ll Olably Gl LYy (3 of 2ol

2 il glly Sl gl Sl 15 r Gmgiall o 2l S0 Bd mid —

:ANDI jloza) poled Lb gl DSH B b s i podl aylied! 3.4.2

2018 ol @ BtV myladl olila) 25 ¢ i)

153



2018/ s s ) OLL WL A

12017 Lladh 3w apall wladl sae (05)03) Jauad)

1,82% | 260750 212% § 1342 el
9,31% 1331679 | 17,44% 1 031 oL
58,56% 73763 | | 20,08% 698 ictiall

| 1,55% 221383 173% || 1093 320
s15% BP1164966 | as2ex 57 Jadl
8,59% 1 228 830 2,00% || 1266 Zald)
 890% 272057 | 1033% B 6531 il
10 914 0,00% 2 3 jtadl

436322 0,01% 5 LT

[14/10/2018/17 :30 3575V 5l o ol

http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395

Y &y %0 46.28 il las 3 3l gl mplad) e B ST 0T (05 03, Jgadt e

el o %20.08 Ja aetall mlell o @ ¢ Sl ol 0 %012.89 (5 35

oo WU ALl s 2 904373 Jasll ol e sae ST i eSU el
REEARUIIRI OISR RiC P S AU

P S Lo LS ol slS s Joalll 2y Loy

154


http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395
http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395

2018/ i eV OLL LI A

2017-2002 37 Jo 2 bl Lzl s (06) (3 JSCad)

e,_)L.:.d\ Sae

Jeals 5ale )
287 - Jeall s

http://www.andi.dz/index.php/ar/declaration-d- /14/10/2018/17 :30 GV wBgll et ykaod)

investissement?id=395
cobie 3 et 2017-2002 e 5740 (3 3 pall ajladd (el of oSl el a3

5 ¢ Jeabaslel g0 987 & (69,80 25786 © gl myli 51 36305 0 cLesyl

A Bsley bab mylin 3 5V By ¢ mewy = Jeal Bslel 69,00 154

:ANGEM : jrzodl 2@l pound db gt 531 5.2

¢ bbb Slsie i dn 1999 ple e adl ald Bl aall pa) A codazel
Sl o el A e Al A 1aall apdl il sl as slis] Coged
EMigadl o Vgt | ) plond S (s3lam¥l ZloshU dgomsl) Slagld pladl Y1 JLSan)
oF il Ol Cas il ulSh e Leaey boldazal 2e S ol adey ¢ S
bl A slzsl ¢ " aall 2l 3 A amdl e 2002 jeys IS Lo gl
Lo @ @) jailadl g3 bk ool 135 . 2004 e 3 ANGEM il o)d) o
2l ol 25,

Sy Ayl 593 i

el by s aad -

155


http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395
http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395
http://www.andi.dz/index.php/ar/declaration-d-investissement?id=395

2018/ i eV OLL LI A

gl Sl gesosll byl soles Gb o Sl eSS -

ag A Sladll Ablang wolll Laks ol e 29, Al Jadll willy a8 SUT Ay —
A8 ales Aol clai] b e pllad) Ralizal =

S oy A or il W) sl Sl e essdl el B e 5l -
L ey

ANGEM C b o adgelt ) edi(07) o3, JK231

J.!.}uh Lo o 3.‘\:3.‘\ Jjb o ﬁ}a.a.‘\ @)L‘nﬁ.’\

ke

sl o il ) g8 o g el
sy

W LY Xl () ol
& 5 ke

https://www.angem.dz/ar/article/prets-0Ctroyes s stazeVl ol slasl o & ybeaall
/14/10/2018/17:10

SN fisad 2 Lo « %0 90.33 2 ag¥1 slsbly Sliiall Ligf s O (2N oy
909.67 o JiE N e glly Sl WIS

156


https://www.angem.dz/ar/article/prets-octroyes

2018/ i eV OLL LI A

bl plss o WS b n Ageld mlill (08) 03y ISl

2018 e BO 4\ 0

Ll plad s da glaall (29 8l aigs 3

%13,86 117 134 Ll
939,18 331 023 5_ysaall 4ol )
%8,51 71 879 A gaadl JasY) 5 il
%20,39 172 243 Slaxall
%17,55 148 260 Aol el )
90,42 3583 slad
%0,10 804 goad a
%100 844926 | £oanall

https://www.angem.dz/ar/article/prets-octroyes /14/10/2018/17:10 : it

glas ¢ % 39.18 i el lobiall @ 1S O WS Lt O oSl Kl e
sl plasy 90 13.86 a3l b % 17.55 waad) asteally %20.39 iy oload
Bty () Al lad W) (35 90 0.42 5l s ¥ £ ¢ %0 8.5 aagaadl Jlas Vg

.%0.10

Al st 3
Hlre ST AW ST e o) San
FGAR dawged! g 8,0l Olusield 29,8 Oz G 1.3
—02 13, o) el s el Sprall lagal) (25 8 Ol G il
Al gdlly Spaall lesall gyl 05U ey gl 2002 s 3 55 373
ety Sl Sl gall (25 31 Oleis Bgtiad ol 05 ozl
ieluall 3y Bloy o F Bases Geie 92 p g o Slegol] (Zo A Slas Bpkio
Dladl (3 Bgnall llait ¢ AW 2 MEza Vg Rygiall drasetll Ganall s mzazy ¢ ol

2004 U 14 & e, di

157


https://www.angem.dz/ar/article/prets-octroyes

2018/ i eV OLL LI A

hleze M CSH N @ 25 G oV dan gl 98l fgnd dI Ganall Oug,
3\ Ll Al obleal s éj\ Slaw sol) Olaz]l — D e sy ¢ LS

el b ras

Eom ¢ byl bladl CU@ NSUWERIE PREI | PTOO géj\ @)L&l\ ¥ O1y =l
o« 2017 01y 2004 L1 o 69,00 1937 Goniall aeis gl mylid) sae 2k
22 egend JUsVly sl myliae %0 27 ¢ aclial) plas 3 mylae 2050 e

el e 2001 o ol plladll i 8 | Lty ¢ olaadd sllad (3 w)lanl

.d‘jw‘ L@-o«p ‘;95\ @)L;ml\
el A e Oleall B il e QU)K e

Ao gily Sl Slosll 93 Olas Gginal yyladl iy Oleall 2 (09) (3 JSC2N

80%
60%
40%
20%

0%

P

-

.@Lzlva,w'

.OM’ ) dd
A
T

asba)) JaaVl el allyash gl olad
EO

(01) gl ol Lo slazeWU Ul slasl ERWIN

Ol Jab i OF aley bl A )b L) Ol B Of el o o>

 Gyaall Bl 38 el

158



2018/ i eV OLL LI A

MEDA (g9)5¥! 3bu¥) zuslip Slilea) dagedl Slunwiedt 2.3

o3 aslall 5ale Akl Sladly el plaily Aol dawsdly Spanall Slowsll =
BV e blad) e o 03

aeliall galy IO e Jealdl Bole] el oo slizal g Ao gilly Spaall bl =
oy

Jeal aleny AL pls & ol =

Ol fws 3.3

sk 50 old 09y Awgoll sadl S o @) paatt 0 %0 80 i -

T3 Osee 150J\J@OT¢YU-‘UA~@@MW|'¢1¢ -

ab o5 oAl s 105 ol sl 203 wlgn 07 el 201 —
LY

P P .

ez g8 el gl o ded e dt 3 %00.60 -

DM p a8 ddl )t 3 %0.30 0 —

Dilawgell g 8phall Slawidl foal ey 4

oA Sl Ol a ) faldl Slglay ate Sudly bl 2w

rilawgolly ppall Slagell foald byl maty 1.4

B} 3 Rl mBgn (pnd dad Sllall ldoss I Slel Yl paa 3 kel el s
g ¢ AplezieV) ¢ Am Yl Slaw sl Je il oSl sus My ¢ sl slasY)
¢y dangilly rinal) Slawsll Cuging dass 20,000 Lol ) mobipd) G sy
dl b sl lehams gly ol oY) 2lSH) 1 e ol 5 Al 3

159



2018/ i eV OLL LI A

s Wl b o darally Age ST 2l ) L 22 385.736.000.000
.z>19.287.000
09 oA Sleegadl Joal wighs 1,14

¢ pSdly andd el ales ¢ JoV U (3 a ¢ By Sall Slawsll Ll salel
s Jloy S5y b 539 ¢ B dlgn o Sy ol oo 3180 Jallly olaglall
38y 1Sl 3yl Iy ¢
ol Lz b W dags IS Sy ¢ sl sus e dlav sy Sprnall bl Lol ades £
Py Slslan a)f 50 Bl i By erosad Wby ¢ kel (3

o Gl g0 il (ol oy (Spn 1y L CUE Bdgd Solax a BlinaY) : JoY1 B ghasddl
isl Jeal Sale] hes sy el Jd) Jasesdl M e 3imSy ¢ Atemge iy adails

Al sda IS e ¢ Jlb ke clasly ¢ dyls¥l olaladl Ll slazel O tdI) §glasdl

IS jsb (3 aSal s L) as B Bageme (SO L3I fad) (alby cped o 512

5332 el 35y Lk Joal @ dngll T o s e iy glar 1ad) 8 glasidl
¢ ol il e el sl e 2B okt (3 Lk @) SV I sl
IS e 2 g5 e ) (3 el ¢ U gl oy Bl ) 0k

) e il oV 3 el Ly o sl ks

G gV s o Wador E] ¢ el Fmnge (3 mpladl 3150 e 55 05 I s (3 Slel V)
IS Gl 0955kl iy ¢ Auslis Funge

Al (3 dd T B ) iy ¢ Al ol (3 i)l el dlally xBsd) tdayl ) 8 glasidl

t s U lel Y psly arnge okt s <35

160



2018/ i eV OLL LI A

Ao waliy ¢ 9001 gy oo gl bl (wm slall ol e B3t Zalail olas —
t\c22000 9 Y ¢ uLL’J\

et blas olbbzy ¢ 3.3));9\ L) },&L‘ -

ST ayliag ¢ R sall gl slie]

A oS alaily ¢ sladlly Em )l —

fn g gl Y G 3l (3 G392y ¢ B0 Ades o J:.au\ aslel ¢ el
S Ll 3 s g Al o) L) s d YL @y ald) Salel s8] Lgzellazaly

P e glly sl Slengold JWly 5l ¢

rilawgolly 8 phall Sluwgoll |2l by adls sbs 2.4
o ¢ aglly Siall Slaesll fald bl malpd) Lk anse 4927 (2016 2 2ld
Alage pb Slewgs & Gl r ST adey dlage inge 2700

e slly Sl Sl sl Lol Slile 355 (06)03y Jgiondl

Total adhésion 4927
Eligible 2700
Non éligible 1583
Ajournée 644
Décision 2680

Source : ANDPME
Bulletin D’information Statistique (donnée de I’année 2016), Ministere de : : ylwadl!

I’industrie et des Mines,N°30, Edition Mai 2017,page 27
Slike (el OF LS 2w gy Sranall Slasll p5 o Joaldl Slibe mjsd 2l

Sl sl Ll ¢ ol dlat e %042 Ll Joly b 6T 3pall Sleslly glas Joaldl

161



2018/ i eV OLL LI A

b e 2016 2 Joaldh olile Lt 0 90371 abevgill wlsll Ly « %0 37 5200

IL}L:J\ JJ-L;.-\ ojé.ié_g
taugilly Sprall lowsll Lal Uil (07)0) Jguond)
Typologie Nombre
ME 1005
PE 2072
TPE 1850
Total 4927

Bulletin D’information Statistique (donnée de I’année 2016), Ministére de : yhadd!

I’industrie et des Mines,N°30, Edition Mai 2017,page 27
W AL

A ) ) Lo G Lo St

JasVly elid) pllas oy Sloadd olad (3 Logae dangilly Sl Slowsl) blis S -
e ganll

flas ¢ acliall pllad ¢ 2Vl plad 3 Bngedd) 2 5 o Ll Slblas Sy -
¢ asliall plas ok olaadl plad (3 Lbles S5 6 Aol o 5 o Slawsed) Ll L oludd
Arganl) JaVly sl

A sl e oleadd gl Lt ANSE] Gl e 02 yline Bes ST 0 -
il betly O Gasand) JaVls sl cileal) 4 JlsW) & %056 o 2010
gl 3 2012 & ] S ISy L hof s il 20171 a3 Ly ol
st ey 2015-2014 & Wb telis) mpylald Lsf dge Ll 2069 sy Sl
31 = %29 ay ol pladll & mlal) Lok wiily ches xS oadl plladll (3 wylidl
2016452015 <y %

162



2018/ i eV OLL LI A

A5 Y &y %0 48.74 e plhs 3 <slS ANDI st wlill s 2 8T 0 -
bl Al e %017.64 58 asliall mylal) o @ Jadd) olin 0 014,32 (55
sde o o B AEN L i 2 .9040.97 izl Colin e sae ST b eSS
Ll ezl olis siey myylall

58 el Oleis s 2 Of ades bl 2 eyl bl Oleiall 2 O -
oW slely il Lsf 3 clif Lsed) i sl 01 LS FGAR Ggaall il

dat e %042 D Dol b ol el Slewslly slas ol clale LIS -
Jeald Slile Lt e %031 dlav il Sl Ly D037 el Slesll Lol ccolally
2016

163



2018/ vl les V) OLL VL ALY

Js¥ okl

FGAR Situation cumulée des dossiers garantis Avril 2004/ Juin 2017
FOMCH0E GARALS Tableau 9: Répartition des projets garantis par activités

Montants en DA

SECTEUR D'ACTVITE m g |k | gl x

INDUSTRIE 970 | so% | 32151448062 eo% | 3ss09 | s9%
MINE ET CARRIERES 18 |os% sor740065| 09% | 53¢ |o9%
Emm MEDNEIUE 126 | 65% s159220 13| 78% | s212 [10.1%
MAT.CONST ET VERRE 183 | 8.4% sass170860| 121% | 4722 |76%
CHIMIE. CAOUTCHOUC ET PLASTIQUE 8 | 87% 5560604 780| 104% | s65¢ |92%
T e 309 |10%| 10sse600664|203% | 12086 [19.5%
TEXT BONNET ET CONFECTION 3t | 1% s182e455| 10% | 848 |14%
INDUSTRIE CUIR ET CHAUSSURES 7 |oax 204406100 04% | 279 |os%
BOIS, LIEGE. PAPIER ET IMPRIMERIE s |as% 2264567303| 42% | 314 |s1%
INDUSTRIES DIVERSES 53 |2 1611873937 30% | 31s8 |si%
BTPH 526 | 2r% | 10993691383 21% | 15909 | 26%
TRAVAUX PUBLICS 20 [1a9%| e65150555) 122% | 9467 [153%
BATIMENT 20 |[1a%| a16300135| 77% | 6273 [102%
HYDRAULIQUE 17 |os% 36220569 o7% | 258 |oax

AGRICULTURE & PECHE 2% | 1% ss2180888| 2% | 845 | 1%
AGRICULTURE s oz 70366308| 01% | 200 [os%
PECHE 2 | 10% s11e1aa70| 15% | s |oo%
SERVICES a7 | 2% 9466535915| 18% | 8335 | 13%
SANTE o | e 3882403510| 73% | 3362 |s54%
TRANSPORT 20 |11a%| 2803068004| s4% | 1972 |32%
MAINTENANCE INDUSTRIELLE 16 |os% arsee3te3| 0o% | 300 |osx
TOURISME & LOISIR 5 | 30% 1764003723| 33% | 1548 |25%
NTIC 14 |ors 22000279] 05% | 711 |12%
COMMUNICATION 8 |os4% 1520574%0| 03% | 163 Jo3x
Enginoesing ot Ghbos Socknipcs 6 03% sema69s| 01% | 279 fos%
TOTAL 1937 |100% | s34s38s6208| 100% | s1788 |100%

164



2018/ i eV OLL LI A

B\J.J\

ApdlaBY ool Aulyly ol ploal po taadly dsball Sbsladl ¢ g2 e Lol !

211 imin (1997 daslodl Olds G

¥ BT b B it B Alagially 8 pieal) gl BTy @l s 2T 7
10 amin A anels (2008-2007 (3000 & s le 3,500

Aozl § b)) Slmmsgall b Hpm ) ) e s gl a1 AN 0L L2
2010-2009Cilows imslr 3ypiin s pimorle 350 (i K—PLAST duuwjs Al Luslys

6 imin
2 oSS Gy LT dodgall b B &5 el dawgrall g8 panall Slaesied! fuiws (i (54?»4
73 a5 2008-2007 ¢ j1A) daslr (3sitite

> L’OCDE, Les petites et moyennes entreprises : force local, action mondial,
synthése 2000 page2

T4 imiod 53 S gomppicisy o 0

SNl iald) DL R ¢ 99 S0 Bylondl 5 Sl SLaBYl (sl a2 ) e
.68 i=in 2007

sl Sl Al il grally § b)) Slammsjol)  Slozr Wy @30aBY) ol (o S byt ©
213 imio 2008 Ol I sanll caglsly

—Lags) JW olsladl 2 3589 BBT— 12l dawsredly §pieall Olucwiad) e s T K
281 diall (ndl S5 09y ealid) sual)

J3lalle 2000 g 11 3 250 190 = 2000 3, sdoisdl pgme M 42 50 2 5 10 1
.03 -02 550 14 -06_- 2000 b~ 16 2

Www.ansej.org.dz-22-12-2017/20:40 [ fSIV) il e
www.andi.dz/index.php/ar/a-propos /23-12-2017/23:00 : 3sxSIV! a3skl s 2

www.angem.dz/ar/article/contexte-de-creation/24-12- : ;s SIVI s3shl -0
2017/00:15

165


http://www.ansej.org.dz-22-12-2017/20:40
http://www.ansej.org.dz-22-12-2017/20:40
http://www.andi.dz/index.php/ar/a-propos%20/23-12-2017/23:00
http://www.angem.dz/ar/article/contexte-de-creation/24-12-2017/00:15
http://www.angem.dz/ar/article/contexte-de-creation/24-12-2017/00:15
http://www.angem.dz/ar/article/contexte-de-creation/24-12-2017/00:15

2018/ i eV OLL LI A

www.fgar.dz/portal/ar/content/ 24-12-2017/10 :20 (357SIN) s3s e

www.andpme.org/index.php/fr/cest-quoi-la-mise-a-niveau-3/24- : 35SV Kbl 0

12-2018/14:20
Bulletin D’information Statistique (donnée de I’année 2016), Ministére de
I’industrie et des Mines,N°30, Edition Mai 2017

166


http://www.fgar.dz/portal/ar/content/
http://www.fgar.dz/portal/ar/content/
http://www.andpme.org/index.php/fr/cest-quoi-la-mise-a-niveau-3/24-12-2018/14:20
http://www.andpme.org/index.php/fr/cest-quoi-la-mise-a-niveau-3/24-12-2018/14:20
http://www.andpme.org/index.php/fr/cest-quoi-la-mise-a-niveau-3/24-12-2018/14:20

2018/ vt sV OLL VL Y

ol dy i) Dedl donyy Slddoe ol Jodou
Analyze the determinants of the Algerian private banks’ profitability

Sore o)
Zineddine CHERROUGUI
Sl gl
zcherrougui@gmail.com

azd A 3 Al Aol Sell 44, a3 g uE ) deLd) ode CBaE : asile
J 5 @ Il 23U ekt ¢ M3 Gy (ROA) Jso¥) Jlal e el Juns
2y (2013-2009) sral JM dolsr By s 0 6680 dns Jo kil SULIL L))
Jla) e Bl Jaesy (W) 2 o Wlaam] Bigine B )b BMe dorgs & ) 2l Loy
Jinag JsoW) Q) L1 2SUI Goi B (Wil gins 2K B domys LS (V!
(P B e S O ugine B e Y il Al iy e 3 (oY) L] e sl
dal e Bl Janeg 239l adl (o) o calall NI Ciglas G ¢ gl 2

(ROA) JsoY
E PSR VUV PO O N WAL X L S P PO A i P I PP e YN T CH TN |
|

Abstract : This study aimed to analyze the déterminants of the Algerian
private Banks’ profitability, wich Is represented by the rate of the return on
total assets (ROA).

To realize this, panel data patterns has been applicated on a sample of
six Algerian private banks during the period (2009-2013), therefore this
study reached many results as the following :There is a positive relationship
significant between the liquidity ratio, and the rate of the return on total
assets (ROA), and There is an inverse relationship significant between the
ratio of equity to total assets and the rate of the return on total assets (ROA),
While the study showed that There is no relationship significant between
loan ratio, debt ratio, the general exploitation expenses ratio, Banks’ size,
market share and the rate of the return on total assets (ROA).

Keywords: Banks, profitability, efficiency of banks, foreign private banks,
factors affecting the profitability of banks.
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Abstract:

the contributions of the several economic sectors which form local's
output in Meghreb countries, still different from country to another. It
depends on the country. We can find some countries that depend on its
petroleum’s production on the other hand, there are some countries focus on
trade of goods and services. However, the agricultral sector stills under the
required level. As the necessity required deversity of income' s sources these
countries have to give more attention toward this sector because it has
become necessary.For this the Maghreb countries encouraged to increase
the production in order to achieve food security and to achieve also the
maximum degree of self-sufficienty for increasing the yield of exports as
weel as to intensify efforts to narraw the gap between the demand for food
and its production.
Key words:
theMeghreb countries - Agricutral sector - Food security - Elements of
Agricalture - Water resources
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Abstract: The aim of this paper is the definition of the standard modeling standard
economy and the most important basic axes which is based upon the latter, as well
as to address the methodology used in the analysis, the most important standard
standard statistical models applied in finance (Simple regression models, the
regression models and self-multi-VAR, data panel models, and in the latter using
standard tools in modeling and forecasting process through practical study on
determinants of the demand for money in Algeria (1970-2016).
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