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Abstract of The master thesis

The trading of shares represents one of the fundamental pillars upon which joint stock
companies are based. It allows shareholders the freedom to dispose of their financial holdings and
contributes significantly to the dynamism of the financial market and the stimulation of
investments. The importance of this topic lies not only in its commercial dimensions but also in its
intersection with corporate law and capital markets regulations, raising numerous legal and
economic issues, particularly in light of recent technological and digital developments.

This study explores the legal provisions governing the trading of shares by addressing the
concept and types of share trading, distinguishing between regulated market trading and over-the-
counter (OTC) transactions, and analyzing the legal conditions and restrictions that may limit the
freedom to trade. These limitations may stem either from statutory provisions or from the
company’s bylaws. The study also examines the legal implications of share ownership transfer and
the resulting rights and obligations for both the shareholder and the company.

Furthermore, the study demonstrates that the Algerian legislator, alongside comparative
legal systems, seeks to strike a balance between the principle of free share trading—one of the
core features of joint stock companies—and the necessity of regulatory safeguards to protect
shareholders, ensure corporate stability, and promote transparency within the financial market.
Keywords:
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