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Abstract of The master thesis

Bankruptcy is one of the most prominent legal systems That aim to
organize the situation of a merchant who stops paying and is of particular
importance when it comes to financial companies That form an essential
part of the national economic entity. Bankruptcy legally means the
situation in which the merchant - individual or company - is unable to
ulfill his commercial obligations when they fall due, which requires the
intervention of the judiciary to declare this bankruptcy in accordance

ith specific procedures. The bankruptcy of commercial companies
requires careful legal treatment That takes into account the specificity of
hese entities, especially with regard to the responsibility of partners and
management, in order to ensure a balance between the protection of
creditors and the continuity of economic activity
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