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Summary:

The profession of statutory auditor is considered one of the fundamental pillars of the economic
system due to its pivotal role in ensuring oversight of the activities of companies and economic
and commercial institutions. As an independent authority, the statutory auditor is entrusted with
the responsibility of verifying the accuracy of financial operations carried out by these entities, in
accordance with the provisions of Law No. 10-01 dated June 22, 2010, concerning the regulation
of the professions of chartered accountant, statutory auditor, and certified accountant.

The core duties of the statutory auditor include examining and auditing financial and accounting
data, ensuring their accuracy and compliance with applicable laws and accounting standards, as
well as reporting any violations or actions that may constitute criminal offenses under the law.
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It is worth noting that the statutory auditor bears personal professional liability, meaning they
may incur civil liability in the event of error, negligence, or misconduct that causes harm to
others, thus requiring compensation. Furthermore, the auditor may also face criminal liability if
proven to have participated in or contributed to unlawful acts, which may lead to legal
prosecution and the imposition of penalties as prescribed by law.
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