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Summary:

Internal control over operational risks in banks is a fundamental part of
comprehensive risk management. These mechanisms include a set of procedures
and measures aimed at identifying, assessing, and monitoring the risks that may
affect the daily operations of the bank. The process begins with identifying
potential risks through a thorough analysis of internal processes and procedures,
followed by assessing these risks in terms of their potential impact on the bank.
Risk control strategies are implemented, such as developing clear policies and
procedures, ensuring the presence of effective controls, and enhancing the
separation of duties to minimize the chances of fraud or errors. Internal control
over operational risks also involves periodic reviews and continuous assessments
to ensure the effectiveness and efficiency of the established controls, and the use
of technology to enhance the accuracy and efficiency of monitoring. Additionally,
it includes training employees to increase their awareness and understanding of
risks and the necessary controls to manage them, and developing a system for
reporting and analyzing incidents and errors to continuously improve operations.
Keywords: Internal Control — Banking System — Commercial Banks
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