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Abstract:The exchange rate policy of the most important macroeconomic policy tools that are

an effective mechanism to protect the domestic economy from external shocks.It is a link in
international economic relations an essential element in any country's foreign transactions towards
the balance of payments.Therefore, this study was designed to measure the impact of the exchange
rate on the balance of payments of Algeria through period (2000-2013) and by studying the
reduction in currency policy lesions and pursued by the monetary authorities concerned and the
economic dimensions of ending whereby the imbalance in different balances of the balance of
payments.
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Dependentariahle: EXFPORT
method: Least Squares

Date: 1253014 Time: 20015
Sample: 2000 2013

Included observations: 14

“ariable Coefficient Std. Error t-Statistic Fraob.
- 23240483 9851913 2 3584986 00361
T -2 48890493 1.326374 -1.8YEG14A 0.0s4a1
R-squared 0.226888 Mean dependent var A47.78214
Adjusted R-squared 0162462 S.0D. dependent var 21.3274a6
S.E. of regression 19.91837 Akaike info criterion 82.912152
Sum squared resid 4571.999 Schwarz criterion 9.003446
Lag likelihood -60.38507  Hannan-Qdinn criter. g2.903702
F-statistic 3.5821684 Durbin-WWatson stat 0.252037
FrobiF-statistic) 0085093
£ (02) @iy Galdll

Dependent Wariable: EXFPORTHORSHYD
mMethod: Least Squares

Date: 12/30M1 4 Time: 20015

Sample: 2000 2013

Included observations: 14

“ariable Coefficient Std. Errar t-Statistic Prab.

] 3.3718948 3.012337 1.119379 0.z2849

THC -0.028435 0.040555 -0.701134 04966

F-squared 0039354 Mean dependent var 1.262857

Adjusted R-squared -0.040700 S.0D. dependent var as585011

S.E. of regressian 05967497 Akaike info criterion 1.937084

Sum squared resid 4. 27329498 Schwarz criterion 20228378

Log likelihood -11.59959 Hannan-Ziuinn criter. 1. 928633

F-statistic 0.4915490 Cwarbin-Ywatson stat 0.307512
Frobi{F-statistic) 0.496591
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Dependent Yariable: IMPORT
Method: Least Squares

Crate: 01/03M15 Time: 23:28
Sample: 2000 2013

Included cbservations: 14

Wariable Coeflicient Std. Error t-Statistic Prob.

C 54 84443 83.84287 0.654134 0.5254

THC -0.357 141 0.180192 -1.982000 0.0757

R-squared 0.582731 Mean dependent var 28.35429

wdjusted R-squared -0.0743271 S.D. dependentwvar 16.02551

S.E. ofregression 16.61074 Akaike info criterion 8.589540

Sum squared resid 2311.001 Schwarz criterion 5. 680824

Log likelihood -58.12678 Hannan-Ciuinn criter. 8.5810829

F-statistic 3471684 Durbin-Watson stat 0.080982
Prob(F-statistic) 0.075714
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Cependent wWariabhle: B
Method: Least Sgquares
Drate: 1 2/300M1 4 Time: 2016
Sample: ZOOo0 201 3
Included observations: 14

“ariahble Zoefficient Sid. Error t-Statistic Frob.
Lo 1771977 IE.0Z2211 4.919137 o.oo0o04
T -2 126720 0.4534970 -4 3835264 o.ooo09
F-squared 0615761 Mean dependent var 19.45286
Adjusted R-sgquared 0.583741 S.0. dependent var 11.061740
S.E. orf regression T.136613 Alkaike inTo criterion B.5399917
Sum squared resid 611.1749 Schwarz criterion 5.991211
Log likelinhood -46.29942 Hannan-audinn criter. B.5391466
F-statistic 19.23054 Darbin-Yatson stat 1.502061
FrobiF-statistic) o.oooszg
: (05) ?SJ dsld\
Dependent Wariable: SBSERYICE
Method: Least Sguares
Date: 1 2/30/1 4 Tirme: 20017
Sample: ZOoaoo ZO1 3=
Included observations: 14
wariable Coefficient Std. Error t Statistic Fraok.
[ -15.33170 15 679582 -0.aFTve14 0.3475
T 0102390 0.211096 0.513461 0.6170
R-squared 0.021498 mMean dependent var F.292143
Adjusted R-squared -0.0E0044 S0 dependent var 2017129
S.E. of regression 2106399 Akaike info criterion 5 236369
Sum sgquared resid 115. 7966 Schwarz criterion 8. 327TEG3
Log likelinood -24 654528  Hannan-Guinn criter. 5 227918
F-statistic 0.263642 Durbin-wwatson stat 0.211296
ProboF-statistic 06169351
1 (06) @& @alal)
Dependent YWariable: TRAMSFERTHRET
mMethod: Least Squares
Drate: 12520M 4 Time: 20:19
Sample: 2000 2013
Included observations: 14
Wariable Coefficient Std. Errar t-Statistic Frob.
- T.459797 F3.78T015 1.969836 00724
T -0.072625 0.050985 -1.425608 01795
R-squared 01445834 Mean dependent var 2068571
Adjusted R-squared 0.073570 S.0D. dependent var 0779495
S.E. of regression 0750274 Akaike info criterion 2.394307
Sum squared resid B 754934 Schwarz criterion 2486101
Log likelihood -14.76365 Hannan-Quinn criter. 2. 386356
F-statistic 2032358 Dwurbin-YWatson stat 0.377780
FrobiF-statistic) 0179472
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Dependent Wariable: SCAF
Method: Least Squares
Date: 1213014 Time: 20:18
Sample: 2000 2013
Included ohservations: 14

Variable Coefficient Std. Error t-Statistic Proh.
C 58913683 19.32631 0305992 076449
THC -0.091352 0260192  -0.351094 07316
R-squared 0010168  Wean dependent var -0.862143
Adjusted R-squared -0.072318 B0, dependentwar 3 E87A14
S.E. of regression 3.828830  Akaike info criterion 5654536
Sum sgquared resid 1759239  Schwarz criterion A.745879
Log likelihood -3T.483210  Hannan-Guinn criter. A 6461345
F-statistic 0123267  Durhin-Watson stat 0.933735
FProbiF-statistic) 07316048
1 (08) &, 3Ll
Dependent “ariahle: SBP
Method: Least Squares
Crate: 1203014 Time: 20:29
Sample: 2000 2013
Included ohservations: 14
“ariable Coefficient Std. Errar t-Statistic Fraohb.
c 175.58487 27.83377 B.308371 o.oooo
THC -2187362 0.374729 -5.837182 o.0o001
R-squared 0.739542 Mean dependentwar 13.34286
Adjusted R-sgquared 0717837 5.0 dependentwvar 1038114
S.E. of regression 5.514358  Akaike info criterion 6.23241451
Surm squared resid 364 8977 Schwatz criterion G.475445
Log likelinood -42.68906 Hannan-2uinn criter. B.275700
F-statistic 3407270 Durbhin-Wwatsaon stat 21971453
Frob{F-statistic) 0000080







