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Master's Note Summary
When we talk about banking crimes, we are referring to a variety of illegal

acts committed in the context of the financial system. Banking crimes
include identity theft, embezzlement of funds, money laundering,
financial fraud, electronic piracy and many other illegal activities
targeting banks and institutions. Banking crimes are considered a serious
threat to the global financial system and national economies. For
example, the embezzlement of funds leads to huge losses for banks and
customers, which negatively affects confidence in the financial system

and destabilizes it.
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