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Qo) s Juse SLor ¥l il Jutas S Jdae el Juas O g
ER% PIB% 1% IWF%

0.36 0.8 8 16.06 1990
0.25 1.2- 8 259 1991
0.26 1.8 8 31.7 1992
0.27 2.1 8 20.5 1993
0.22 -0.89 12 29 1994
0.21 3.79 16.8 29.8 1995
0.22 4.09 14.5 18.7 1996
0.22 1.09 12.6 5.7 1997
0.21 5.1 912 5 1998
0.20 3.2 8.25 2.6 1999
0.21 2.2 7.5 0.3 2000
0.20 4.61 6.25 4.2 2001
0.19 5.59 5.37 1.4 2002
0.21 7.2 5.25 2.6 2003
0.25 4.3 3.64 3.6 2004
0.28 5.9 1.93 1.6 2005
0.30 1.69 1.75 2.5 2006
0.33 3.39 1.75 3.5 2007
0.40 2 1.75 4.9 2008
0.31 1.59 1.75 5.7 2009
0.35 3.6 1.75 39 2010
0.41 2.8 1.75 4.5 2011
0.41 3.29 1.75 8.9 2012
0.39 2.8 1.75 3.3 2013
0.38 3.8 1.75 3.7 2014
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Dependent Variable: IWF
Method: Least Squares
Date: 05/16/17 Time: 17:08
Sample: 1990 2014
Included observations: 25

Coeffici Std. t-
Variable ent Error  Statistic Prob.

3.7737 10.05300.37538

C 53 6 4 0.7111
1.6061 0.43182 3.71951
I 65 1 2 0.0013
1.6598 0.681022.43725
PIB 23 1 7 0.0238
30.247 25.49651.18633
ER 50 9 5 0.2487
0.6125 Mean 9.6040
R-squared 72 dependent var 00
Adjusted R- 0.5572  S.D. 10.134
squared 25 dependent var 08
S.E. of 6.7433 Akaike info  6.8006
regression 52 criterion 38
Sum squared 954.92  Schwarz 6.9956
resid 88 criterion 58
81.007 Hannan- 6.8547
Log likelihood 98 Quinn criter. 28
11.067  Durbin- 1.3338
F-statistic 87 Watson stat 49
Prob(F- 0.0001

statistic) 44
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Dependent Variable: IWF
Method: Least Squares
Date: 05/16/17 Time: 18:20
Sample: 1990 2014
Included observations: 25

Coeffici Std. t-

Variable ent Error  Statistic Prob.
1.2538 0.31641 3.96283
I 97 4 3 0.0007
1.9534 0.64028 3.05093
PIB 81 9 5 0.0059
7.5496 3.185012.37036
C 35 4 2 0.0270
0.5866 Mean 9.6040
R-squared 07 dependent var 00
Adjusted R- 0.5490 S.D. 10.134
squared 26 dependent var 08
S.E. of 6.8055 Akaike info  6.7855
regression 02 criterion 06
Sum squared 1018.9 Schwarz 6.9317
resid 27 criterion 72
81.818 Hannan- 6.8260
Log likelihood 83 Quinn criter. 74
15.609  Durbin- 1.3425
F-statistic 06 Watson stat 46
Prob(F- 0.0000

statistic) 60
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Heteroskedasticity Test: White

2.7953
F-statistic 30 Prob. F(5,19) 0.0468
Obs*R- 10.595 Prob. Chi-
squared 87 Square(5) 0.0600
Scaled 15.094  Prob. Chi-
explained SS 69 Square(5) 0.0100

Test Equation:

Dependent Variable: RESID?2
Method: Least Squares

Date: 05/16/17 Time: 18:55
Sample: 1990 2014

Included observations: 25

Coeffici Std. t-
Variable ent Error  Statistic Prob.

137.77 74.1468 1.85809
C 18 6 3 0.0787

1.2972 0.773951.67608
A2 20 9 3 0.1101

3.2472 2.45403 1.32324

I*PIB 93 2 8 0.2015
38.109 13.8609 2.74940

I 31 2 6 0.0128



7.2067 2.671322.69783

PIBA2 90 4 4 0.0143
57.148 27.50292.07791
PIB 76 7 2 0.0515
0.4238 Mean 40.757
R-squared 35 dependent var 07
Adjusted R- 0.2722 S.D. 79.789
squared 12 dependent var 08
S.E. of 68.068 Akaike info  11.484
regression 44 criterion 47
Sum squared 88032. Schwarz 11.777
resid 95 criterion 00
137.55 Hannan- 11.565

Log likelihood 58 Quinn criter. 60

F-statistic
Prob(F-
statistic)

2.7953  Durbin- 2.3221
30 Watson stat 15
0.0467
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Breusch-Godfrey Serial Correlation LM

Test:
1.8303
F-statistic 16 Prob. F(2,20) 0.1862
Obs*R- 3.8678  Prob. Chi-
squared 52 Square(2) 0.1446

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/17/17 Time: 18:30

Sample: 1990 2014

Included observations: 25

Presample missing value lagged residuals set
to zero.

Variable Coeffici Std. t- Prob.




ent Error  Statistic

0.0476 0.308150.15452

I 17 8 1 0.8787
0.6718 0.718600.93487
PIB 05 6 3 0.3610
1.5824 3.182130.49730
C 83 3 3 0.6244
0.3724 0.231131.61134
RESID(-1) 37 4 2 0.1228
0.1736 0.235030.73864
RESID(-2) 05 1 4 0.4687
0.1547 Mean 7.28E-
R-squared 14 dependentvar 16
Adjusted R- 0.0143 S.D. 6.5157
squared 43 dependentvar 72
S.E. of 6.5623 Akaikeinfo 6.7774
regression 34 criterion 26
Sum squared 861.28 Schwarz 7.0212
resid 45 criterion 01
79.717  Hannan- 6.8450
Log likelihood 83 Quinn criter. 39
0.9151  Durbin- 1.7769

F-statistic

Prob(F-

statistic)

58 Watson stat 73
0.4743
40
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Dependent Variable: PIB
Method: Least Squares
Date: 05/17/17 Time: 18:53
Sample: 1990 2014
Included observations: 25

Coeffici Std. t-

Variable ent Error  Statistic Prob.
0.1228 0.057312.14382
T 69 3 4 0.0428
243.16 114.741 2.11925
C 66 6 4 0.0451
0.1665 Mean 2.8176
R-squared 45 dependent var 00
Adjusted R- 0.1303 S.D. 2.2158
squared 08 dependent var 64
S.E. of 2.0664 Akaike info  4.3661
regression 54 criterion 64
Sum squared 98.215  Schwarz 4.4636
resid 35 criterion 74
52.577 Hannan- 4.3932
Log likelihood 05 Quinn criter. 09
4.5959  Durbin- 1.3255
F-statistic 79 Watson stat 25
Prob(F- 0.0428

statistic) 49




