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Null Hypothesis: PNR has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.098231 0.2438

Test critical values: 1% level -2.604746
5% level -1.946447
10% level -1.613238

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PNR)
Method: Least Squares
Date: 05/19/15 Time: 11:16

Sample (adjusted): 2009M02 2013M12

Included observations: 59 after adjustments

Variable  Coefficient Std. Error t-Statistic Prob.

PNR(-1) -0.062375 0.056795 -1.098231 0.2766

R-squared 0.016151 Mean dependent var  4.762712
Adjusted R-squared 0.016151 S.D. dependentvar  73.18030
S.E. of regression 72.58695 Akaike info criterion  11.42425
Sum squared resid 305594.2 Schwarz criterion  11.45946
Log likelihood  -336.0154 Hannan-Quinn criter.  11.43800

Durbin-Watson stat 2.027787
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Null Hypothesis: PNR has a unit root
Exogenous: Constant, Linear Trend

D e o) g abL 1

Lag Length: 0 (Automatic - based on SIC, maxlag=22)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.761009 0.2173
Test critical values: 1% level -4.121303
5% level -3.487845
10% level -3.172314
*MacKinnon (1996) one-sided p-values.
ugmented Dickey-Fuller Test Equation
Dependent Variable: D(PNR)
Method: Least Squares
Date: 05/19/15 Time: 12:05
Sample (adjusted): 2009M02 2013M12
Included observations: 59 after adjustments
Variable  Coefficient Std. Error t-Statistic Prob.
PNR(-1) -0.252340 0.091394 -2.761009 0.0078
C 10.26236 18.92000 0.542408 0.5897
@TREND(2009M01) 0.875794 0.583728 1.500345 0.1391
R-squared 0.122194 Mean dependentvar  4.762712
Adjusted R-squared 0.090844 S.D. dependent var  73.18030
S.E. of regression 69.77719 Akaike info criterion  11.37800
Sum squared resid 272655.9 Schwarz criterion  11.48364
Log likelihood  -332.6510 Hannan-Quinn criter.  11.41924
F-statistic 3.897708 Durbin-Watson stat  1.881237

Prob(F-statistic) 0.026011
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Lag Length: 0 (Automatic - based on SIC, maxlag=22)

t-Statistié Prob.*

Augmented Dickey-Fuller test statistic -2.329228 0.1664

Test critical values: 1% level -3.546099
5% level -2.911730
10% level -2.593551

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PNR)
Method: Least Squares
Date: 05/19/15 Time: 11:35

Sample (adjusted): 2009M02 2013M12

Included observations: 59 after adjustments

Variable  Coefficient Std. Error t-Statistic Prob.

PNR(-1) -0.196663 0.084433 -2.329228 0.0234
C 29.52558 14.04849 2.101691 0.0400

R-squared 0.086909 Mean dependent var  4.762712
Adjusted R-squared 0.070890 S.D. dependentvar  73.18030
S.E. of regression 70.53877 Akaike info criterion  11.38351
Sum squared resid 283615.9 Schwarz criterion  11.45394
Log likelihood  -333.8136 Hannan-Quinn criter.  11.41100
F-statistic 5.425305 Durbin-Watson stat  1.910720

Prob(F-statistic) 0.023414
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Null Hypothesis: D(PNRSA) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.429593 0.0000
Test critical values: 1% level -3.550396
5% level -2.913549
10% level -2.594521
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PNRSA,2)
Method: Least Squares
Date: 05/28/15 Time: 09:57
Sample (adjusted): 2009M04 2013M12
Included observations: 57 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(PNRSA(-1)) -1.280368 0.199137 -6.429593 0.0000
D(PNRSA(-1),2) 0.294041 0.147323 1.995899 0.0510
C 7.611272 7.624606 0.998251 0.3226
R-squared 0.492362 Mean dependent var 4.103312
Adjusted R-squared 0.473561 S.D. dependent var 79.07220
S.E. of regression 57.37174 Akaike info criterion 10.98818
Sum squared resid 1777419 Schwarz criterion 11.09571
Log likelihood -310.1630 Hannan-Quinn criter. 11.02997
F-statistic 26.18750 Durbin-Watson stat 1.873671

Prob(F-statistic) 0.000000
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Null Hypothesis: D(PNRSA) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.568873 0.0000
Test critical values: 1% level -4.127338
5% level -3.490662
10% level -3.173943
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PNRSA,2)
Method: Least Squares
Date: 05/28/15 Time: 09:58
Sample (adjusted): 2009M04 2013M12
Included observations: 57 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(PNRSA(-1)) -1.310130 0.199445 -6.568873 0.0000
D(PNRSA(-1),2) 0.312973 0.147282 2.124993 0.0383
C -10.41285 16.16036 -0.644346 0.5221
@TREND(2009M01) 0.584512 0.462795 1.263006 0.2121
R-squared 0.507194 Mean dependent var 4.103312
Adjusted R-squared 0.479300 S.D. dependent var 79.07220
S.E. of regression 57.05816 Akaike info criterion 10.99361
Sum squared resid 172548.6 Schwarz criterion 11.13698
Log likelihood -309.3179 Hannan-Quinn criter. 11.04933
F-statistic 18.18248 Durbin-Watson stat 1.914835

Prob(F-statistic) 0.000000
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Null Hypothesis: D(PNRSA) has a unit root

Exogenous: None

Lag Length: 0 (Automatic - based on SIC, maxlag=10)

D) ol 09y 9 c‘a\é TRV (WG

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.799119 0.0000
Test critical values: 1% level -2.605442
5% level -1.946549
10% level -1.613181
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PNRSA,2)
Method: Least Squares
Date: 05/28/15 Time: 09:59
Sample (adjusted): 2009M03 2013M12
Included observations: 58 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(PNRSA(-1)) -1.002638 0.147466 -6.799119 0.0000
R-squared 0.446844 Mean dependent var 3.283867
Adjusted R-squared 0.446844 S.D. dependent var 78.62358
S.E. of regression 58.47585 Akaike info criterion 10.99220
Sum squared resid 194907.3 Schwarz criterion 11.02772
Log likelihood -317.7737 Hannan-Quinn criter. 11.00603
Durbin-Watson stat 1.798584
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Dependent Variable: PNST

Method: Least Squares

Date: 05/25/15 Time: 17:32

Sample (adjusted): 2009M02 2013M12

Included observations: 59 after adjustments

Convergence achieved after 9 iterations
MA Backcast: 2008M02 2009M01

Variable Coefficient Std. Error t-Statistic Prob.

AR(1) 0.790892 0.099176 7.974611 0.0000

MA(12) -0.825594 0.049784 -16.58340 0.0000

R-squared 0.726051 Mean dependent var -0.845625

Adjusted R-squared 0.721245 S.D. dependentvar  87.65551

S.E. of regression 46.27973 Akaike info criterion  10.54060

Sum squared resid 122083.4 Schwarz criterion  10.61102

Log likelihood  -308.9476 Hannan-Quinn criter.  10.56809

Durbin-Watson stat 1.868984

Inverted AR Roots .79

Inverted MA Roots .98 .85+.49i .85-.49i .49-.85i

.49+ .85i -.00-.98i -.00+.98i -.49-.85i

-.49+.85j -.85+.49i -.85-.49i -.98

75




D pRsda

- 2013-2009 87l M flatas 32Yy & Szl GUT g 28lg 350 £ oo L lny

w3 3 Raasis VG IS G (e3las¥l JI (G 2] Slelew A 1S Sl
AW Jes (il Lee by g Alad) am e i) ng@;;,s S RERURIIEN S
G A Lo S Biazel gl i) g Slel Y Gl o) IV e 6 g o6l e Adlas J gl
5 093 Sl B B g Slsaall (ol 5 oy o UL g ) 2

) g sl emlll Y Slanal & g sspel) 2l Bl g Sl 6] 5 En Dus

sl Lad 49,20 wlball e Jsad) and flies 3¥5 aall 28l b S e Laess
Ss Aemgie e slexeNL G35 2014 3 Jaidl Colie suay sl &.T o Lele anLal) aul)ul

AT (AN

5.\.2.3\ ¢ Ayl &M\c“}:&iﬂ\






	الواجهة.pdf
	اهداء.
	الفهرس
	أشكال و جداول
	الفصل الأول
	الفصل الثاني
	مقدمة الفصل الثالث
	خاتمة عامة
	قائمة المراجع
	ملحق رقم 1
	ملخص.

