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Trend and Trend and
None intercept Intercept None intercept Intercept
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%5 Lic
5.283320 5.319516 5.285964 1.366010 1.775048 1.486712
INF ()
3.904262 3.865790 3.902803 0.828852 2.074887 0.488929 (1))
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Dependent Variable: DINF

Method: Least Squares

Date: 06/07ME8 Time: 02:08

Sample (adjusted): 1991 2017

Included observations: 27 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DCH 0.458794 0465270 0.8986081 0.3335

C -0.273785 1.020691 -0.268235 0.7907

R-squared 0.037438 Mean dependentwvar -0.409723

Adjusted R-sguared -0.001064 S.D. dependentvar R2R2273

S.E. ofregression 5.255068 Akaike info criterion G.227450

Sum squared resid 69038934 Schwarz criterion G.323438

Log likelihood -82 07057 Hannan-Cluinn criter. G.255992

F-statistic 0.972357 Durbin-Watzon stat 1.871486
Prob(F-statistic) 0.333541
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DINF = 0.458793745716*DCH - 0.273784605011
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Dependent Variable: INF
Method: Least Squares
Date: 06/06/M8 Time: 17:23
Sample: 1990 2017
Included observations: 28

Variable Coefficient Sid. Error t-Statistic FProb.

cH 0500431 0242183 2066335 00489

- -0.044092 4 798897 -0.009188 0.9927
R-=quared 0. 141056 Mean dependent var 9215677
Adjusted R-squared 0103020 S.0D. dependent var 9.619420
S E. of regression 9. 0850321 Akaike info criterion F7.3219883
Sum squared resid 2145983 Schwarz criterion 7. 415040
Log likelihood =100 4734 Hannan-Cuinn criter. 7.2483973
F-statistic 4 269739 Durbin-Watson stat 0. 322677
Prob(F-statistic) 0.0458893
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INF = 0.500431483513*CH - 0.0440922638234
%5J30 (prob=0.04) ssias B Wl Jalas oF Gludl Jousdl (g suaaall Tda M5 oo Lasdls
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Last updated: 06/06/18 - 17:35
Residuals from equation with dependent variable IMNF
Modified: 1990 2017 & makereasids et
1990 5.838126
1991 15.62159
1992 20.20383
1993 8.974408
1994 16.88122
1995 15.86168
1996 4060526
1997 -6.933344
1998 -7.816792
1999 -10.27157
2000 -14.52960
2001 -9.391699
2002 -11.49878
2003 -7.547180
2004 -4.851745
20058 -6.230063
2006 -3.796691
2007 -3.188035
2008 -0.747793
2009 0.674025
2010 -1.047179
2011 -0.438458
2012 3.433931
2013 -1.606452
2014 -2.344075
2015 -0.775763
2016 0.686844
2017 -0.220956
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VAR Lag Order Selection Criteria
Endogenous variables: INF CH
Exogenous variables: C

Date: 06/08/18 Time: 18:28
Sample: 1990 2017

Included observations: 26

Lag LogL LR FPE AlC sC HQ

0 -180.9467 MA 4434 383 1407282 1416960 1410069
1 -129.2096  91.53478* 112.9620% 10.40074* 10.68107* 10.458435*
2 -129.0504 0257285 15209524 1069618 1118007 10.83552

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction errar

AIC: Akaike information criterian

SC: Schwarz information criterion

HQ: Hannan-Cuinn infarmation criterion

- Eviews 10zl aloyia (e sby cdlall slae]: juall

548 ol (LR test, Final prediction error, Akaike, Schwarz, Hannan 43¢ JM5 (e Lo
piesailly Dladl o sl Lond! Hlas | @l muoss (Sey s Busly 348 (o Jill el
th LS

Wlladly mdatll oyl Aeadl jlas | il :28-03 o, K4

Pairwise Granger Causality Tests
Date: 06/08M18 Time: 18:45
Sample: 1990 2017

Lags: 1

Mull Hypothesis: Obs  F-Statistic Prob.
CH does not Granger Cause INF 27 066262 04236
IMF does not Granger Cause CH 5.87841 0.0266
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