e lus sl o deed! e dasl>
Sl agle o doylmtdl aglall o Laliaid¥ aglall 4l
LalaidYl aglall cud

LlaidY aglall 3 el fuls Balid Js Slillate JLeSiud dodda 3)Sis
S 9 @il sbaidl 1 ozl

$3Laid Y gaidl e D pall yruw add SluwlSall
(2018-2000) 348 JMs ,5l5atl Wl Aulya

Adladl Byl (e deudne
dard> 4l

&

- Bueluwe B3Liw B Ao oy

- BueLuw 33Liu Aol dadd> o

2019/2018 : dnalatl Al




;‘M:ﬂ

Lods §95 O calelSll S0 ¥ 00
Lecbibiad azs of pBM (Sas ¥ e
il Lo (rraySI1 gtll ]
s3eY Gilgsly (&1
2 sl 71950
Ol o J 1989 giloms 19489 (00 JS
I od8 (oo dndiss (0 JS

2olgill sl a gotal Lases < Y5a |




Al Al (adls
il Bu 99 A Wil Busg ot Joletd) Aad e Byuall jaue pmy Coo o dladl sLaxd Al
Ol ddlaally s Eoo ¢ (gbgdl sLatd¥ juglat 3 ealud Lwlius Bypall Al @3y ddg « Aabogll
sbatdl (139 uSaT @ 2slatd¥l Gl asll eal o Ol @3LatdY! gailly Bpall jau oo S
Do yas Al @Iladl Joo LS (1l @i 10 ¢ g0liaid¥! gl e byl 3l 213 0S5 WL 2ol
e Lulew Sl 48,8 mllad AJISCA] deliad Jlell mid L s ¢ 558 cdbuad s G Llead)
Ul dulys o edilly Gaimgdl medl glals Led clld pladdy o gobaid¥ gl e slondl Byn
($oLaiBY! goill g B pnll yauw pad (o AMall Adpan § Jiews (I Ayl dlaal J) Jewogll (5l5zdl
Lolatdl lpdte 9 2latd¥ sl (o ilug L35 Lol e yaw o Laslis @li sus ) Llogis
Slad (g Bpall ol ¢ 935e Bpuad) duliad| Bulall jau Jie &lsid Sue e lua g g5
e ¥ 4T e Slamgall Gy (Dbl oS Lpl] umgill 3 @1 gl ) aclly 5 il 3l
Bale] )90 9 wiligymell o lad )ls Aol 8ylemtd| 2850 AL il ) alides Loy didsg Juads yil5d)
dadd oYl wdy Audlidl e LeSas gl (S9ud b uolatd ¥ olucwsd Jeals
Biall pa Sldase Bpall pan dabasl soliaidl gai ¢ oy Ao lial | LIS
Study Title

Each of the exchange rate, economic growth and inflation, as well as the movement of capital is the most
important economic variables that reflect the country’s economic weight for the global economy, where
the cross exchange rateon the rate of exchange between the unit of foreign exchange and the unity of the
national currency, has emerged as the importance of exchange policy contributes to the development of
the national economy , which are effective to have a positive impact on macroeconomic variables, so
concerned with Algeria, like other countries of the world policy of the dinar, which has witnessed in the
recent period many amendments exchange rate, that's what opened the way for the formulation of the
problem of dealing with how the reflection of the dinar exchange rate policy on macroeconomic variables,
and to show that we have to follow the descriptive and analytical approach, to reach the objectives of the
study which is to find out the relationship between the change in the exchange rate and macroeconomic
variables in theory and practice, and we came to several conclusions that the dinar exchange rate affects
and it is influenced by both economic growth and inflation, and the movement of international capital
across multiple channels such as interest rate, monetary policy, foreign exchange stockpile .. etc. Given the
results that have been reached it can draw some recommendations which, it has to be on the Algiers also
activating the various bodies charged with upgrading of foreign trade outside the hydrocarbon sector and

the need to rehabilitate the economic institutions level that can compete production and not only.
Key words: exchange rate, economic growth, exchange rate systems,exchange rate

fluctuations.
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