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Abstract of The master

thesisHence, in this memorandum's title, we conclude the legal framework for the civil
liability of administrative bodies in joint-stock companies, as they are one of the most
important forms of commercial companies characterized by a unique administrative structure
and the distribution of powers and responsibilities.

The study focused on analyzing the extent to which board members and executive managers are
subject to civil liability in the event of errors or transgressions committed in the exercise of
their duties, whether against the company, shareholders, or third parties.

The memorandum addressed the possible types of liability (tort and contract) and the
foundations upon which they are based, such as personal error, breach of the duties of due
diligence, or violation of the articles of association and applicable laws. It also addressed the
distinction between individual and collective liability and the limits of judicial intervention in
determining liability and assessing compensation.

It concluded that clarity of legal standards and strengthening oversight and accountability
mechanisms contribute to achieving a balance between management's authority and protecting
the rights of shareholders and third parties.
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