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Abstract of The master thesis

Through the foregoing, it becomes clear to us that the recommendation company, based on
the foregoing, can be said that the legal system of the simple partnership company is
characterized by its simplicity and ease, despite the fact that its procedures are long and
complex, in addition to the fact that the simple recommendation company with its legal
system is suitable for commercial projects, especially projects that are established by people
Those who have inventions and innovations that benefit the economy in the country, and a
simple partnership company is one of the people’s companies, and it is similar to a general
partnership company, except that it differs from it in one way, which is that this type of
company includes two types of joint partners whose responsibility is a personal joint liability,
and the second type of partners are limited Their liability is limited to the share they have
contributed in the capital of the company.

In view of the personal consideration of the partners, which plays an important role in the
establishment, the partners do not accept entering into this type of company except on the
basis of mutual trust between them. This trust is based either on the personal qualities of the
partners or on their financial consideration. The reason for this is that the implementation of
the obligations the company concludes with others is not limited to its assets only, but
challenges it to the personal wealth of all partners in the partnership companies or some of
them are the general partners in Simple Recommendation Company. Usually small companies
are composed of individuals who are mostly related by kinship or friendship, that is, they
know each other well and with absolute trust.
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